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AI3MHTOBI OTTEPAUII SIK BUA
IHBECTULINMHOI AISABHOCTI:
HAUIOHAABHUI TA MIDKHAPOAHUN

AOCBIA

Y crarti po3rnsHyToO CyTHIiCTb Ta NepeBaru 1i3uHroBux onepaduivi ansa Ykpainu, npo6naemu nigsu-
LEeHHS ePeKTUBHOCTIi BUKOPUCTaHHS JNIBUHIY i TI3UHIOBUX BiAHO CUH npu popmMyBaHHI OCHOBHUX 3a-
co06iB, a TaKoXX 3anpornoHOBaHO PAL 3axoAiB LLo40 BAOCKOHAaJIeHHsI AaHOI0 PisHOBUAY NiANpUe MHULLb-

Koi gissnbHOCTI.

In the article essence and advantages of leasings operations are considered for Ukraine, problems
of increase of efficiency of the use of leasing and leasings relations at forming of the fixed assets,
and also the row of measures is offered in relation to perfection of this variety of entrepreneurial

activity.
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IMMOCTAHOBKA ITPOBAEMMU

B Haw uac 6inbliicTb YKPAIHCbKWX Ta 3aKOPAOHHKX
NiGNPHEMCTB BigUyBaroTb HeCTauy 0BOPOTHHX KOWTiB. BoHu
He MOXYTb OHOBJIKOBATHU CBOI OCHOBHI (POHM, BIPOBAaZXKY-
BaTW JLOCATHEHHS HAYKOBO-TEXHIYHOT O MPOTrpecy i BUMYLLEHI
BpaTh KpeauTH. ICHYIOTb PiZHOMaHITHI BUAW KpeaUTYBaHHS:
inoTeuHe, Nig 3acTaBy LiHHWMX Nanepis, Mig 3acTaBy NapTiM
ToBapy, HepyxomocTi Towo. OfHak nignpUeEMCTBY Npu He-
0B6XiAHOCTI OHOBNEHHS CBOTX OCHOBHWX (DOHZIB AOLiIbHO
3BEPHYTH yBary Ha nisuHr. [lpu LboMy eKOHOMIs KOLITIB
nignpUeMcTBa y NOPIBHAHHI 3i 3BUUaHHWUM KPEAWTOM Ha NpKUa-
HaHHs ocHOBHWX 3acobie goxoauts o 10% Big BapTocTi
yCTaTKyBaHHS 3a YBeCb CTPOK Ji3UHTY, KWW CKNIajaE, siK
npaBuW/Io, Bif OAHOTO A0 N'ATH poKiB. TenepillHA eKOHOMIu-
Ha cuTyalis B YKpaiHi, Ha IyMKy 6araTbox eKCrnepTis, CrpHsie
NizuHry. @opma fi3UHIY NPUMKUPIOE NPOTHUPIYUSA MiXK NiZNpHe-
MCTBOM, Y IKOTO HEMa€E KOLLTIB Ha MOZiepHi3allito, | 6aHKoM,
SIKMH HeOXoue HaJacTb LbOMY MiANPUEMCTBY KPELMWT, OCK-
i1bKW He Ma€ [OCTATHIX rapaHTili NoBepHEHHS IHBECTOBaHMX
kowwTiB. JlisWHroBa onepauis BUrigHa yciM yuacHWKaM: ofiHa
CTOPOHa OTPUMYE KPELWT, AKUIM BUMNJIAUYETbCS NMOETamnHo, Ta
noTpibHe ycTaTKyBaHHs, iHLWa CTOpoHa — rapaHTito noeep-
HEHHS KPEeAHTY, afyKe 06'€KT I3UHTY € BAACHICTIO N1i3UHrO-
LaBLs UM BaHKy, Lo hiHaHCYE Ni3UHIOBY onepauio, A0 Haa-
XOIXKEHHS ocTaHHboro naatexy [8, c. 19].

[ns bopmyBaHHs B KpaiHi NisuHroBoro HisHecy Heobx-
illHO CTBOPWTH CNPUATIIMBI EKOHOMIUHI, MONITUYHI, coLiasibHi
TanpaeoBi yMoBH. Tak, oyHAaMeHTa/IbHOK OCHOBOIO CMpK-

AT/IMBUX EKOHOMIYHUX YMOB BUCTYMAE PO3BUHYTHUI PUHOK
06'eKTiB Ta nocyr nisuHrosoro 6isHecy. Kpurepiem Takoro
PUHKY BMUCTYMa€e Npono3uLia Ta NonuT Ha BUAW TOBapIB Ta
nocnyr, sIKi MOXHa OTpUMaTH, KOHKYpeHLis, uiHa, Ha eko-
HOMIiUHi YMOBHW CYTTEBO BMN/IMBAE HASIBHICTb Ta AOCTYMHICTb
piHAHCOBMX pecypciB, piBeHb AOXOLIE Ha iHBECTHLIMHWM
Kanitas, Be/MuMHa 3ano3uueHux A5 piHaHCYBAHHS KOLUTIB,

MoniThuHa cTabinbHICTb Ta NPOrHO30BAHICTb BUCTYMAE
BaXK/IMBOIO CK/13L0BOIO CMPUATMBMX MOJITUUHWUX YMOB AJ15]
PO3BUTKY JlizuHroBoro 6isHecy B kpaiHi. CouianbHi yMOBH
hopMyBaHHS NisUHroBoro HisHecy NoB'A3aHi i3 NOTEHL M-
HOIO FOTOBHICTIO Ta (PIHAHCOBOIO MOXJMBICTIO MOKYMLIB
NpUAbaBaTH TOBapH Ta NOCAYTH y crepi Ni3MHroBoro HisHe-
Ccy, WO BiZANOBiAa0Tb iX BUMOraMm,

3a cyyacHWx yMoB flianHroBui 6isHec — ue ocobniu-
BWM BWJA KOMepPLUIMHOI AisNbHOCTI, B SKiK MaloTb Micle
OpPEeHAHI BIiAHOCUHU, eleMEHTH KPpeAUTYBaHHSA Ta hiHaHCy-
BaHHA. Binble Toro, Le ofuH i3 waaxie gueepcUdikaLii
BUAIB OaHKIBCbKOT AiANbHOCTI, 3aBAAKW Ni3UHIOBUM One-
pauism 6aHK MOXe 3HAUHO PO3LIMPHTH KOO KIIEHTIB Ta
MiABULLMTH CBOIO NPUOYTKOBICTD.

AHAAI3 OCTAHHIX AOCAIAKEHD 1
MMYBAIKALIIN

Mpobnema nigBuLLEHHS ePEKTUBHOCTI BUKOPUCTaHHS
Ni3UHTY Npv hOopMYBaHHI OCHOBHWX 3acobiB 3HaWLWNa CBOE
BiBOBparkeHHs y Haykoswx npausx B. AHapiiuyka, € Mpuro-
peHka, JI. lannnosa, M. [lem'siHeHka, [, IBaHHKWKOBOT,
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I. Migneceubkoro, ', Yepeeka, O. LLleBueHka i 1.4. [TpoTe
Harato NuTaHb LET NPoBNeMH, TaKWUX IK opraHisalis niauHry
i Ni3UHFOBMX BILHOCHH B Cy4acHUX YMOBaX, BUCBITNEHI He-
LOCTaTHbO, X0oUa BaXJIMBICTb iX A5 EKOHOMIUHOI Teopil |
BUPOBHWUOT NPaKTHKK OYeBHAHA., 30KPEMa, Lie CTOCYETbCS
YTOUHEHHS1 EKOHOMIUHOT CYTHOCTI Ni3WHTY Ta Horo palio-
Ha/bHOT opraHizaLii B arpapHii cdpepi, NiABULLEHHS edhbek-
TUBHOCTI EKOHOMIYHWX B3AEMOBIAHOCHH Mi>XK YUacHUKaMK
NizWHroBoi yroau. HaBeaeHi NUTaHHS MalOTb NPUHLMNOBE
3HaUeHHS NpUW 3anpoBaZKeHHi pauioHabHOro, HayKoBo-
0BrpyHTOBAHOrO Ni3UHIY Ta POPMYBaHHI J1i3UHTOBMX BifIHO-
CHH.

OOPMYAKBAHHS 3ABAAHHSI
AOCAIASKEHHS

MeToto cTaTTi € NOWYK LWASXIB PO3BUTKY Ni3UHIOBKUX
BiZHOCHH, OBrpyHTYBaHHS HanpsAMIB YLOCKOHa/EHHS Ta
NigBULLEHHSA ePEKTUBHOCTI NI3UHIOBOI A4iANBHOCTI,

BUKAAA OCHOBHOTO MATEPIAAY

AHania 3acToCyBaHHA Ni3UHFOBUX CXEM A1 OHOBJIEH-
HSl OCHOBHWX (hOHAIB 3 MeTOO 3abesneyeHHs BUNYCKY HOBOT
NPOAYKLIT Ta CTPYKTYpHOT NepebyoBu Ha hoHi iHBECTHLL-
iMHOT KpW3K YKpaiHK CBIfUKUTD NPO 3HAUHI NepeBar JlisuH-
ry Hag iHWKWMK chopMaMiu piHaHcyBaHHS. B Haw yac B Yk-
paiHi cklannca Taki eKOHOMIUHI YMOBMH, 3a AKKX, 3 OQHOTO
BoKy, 3pocTatoua NonyAspHicTb Liel hopMu BisHecy cnpusie
PO3BUTKY Ni3UHTY, a 3 iHLIOro — 0BMeXKeHICTb MNiATPUMKHM
NisMHroBoro BisHecy Ha flepyKaBHOMY PiBHi raibMye NonuT
Ha NPONO3KLLLO li3KHTY.

3a 2005—2010 poku uepes MexaHi3M 34eLLEBIEHHS
KOPOTKO- i CepefiHbOCTPOKOBHX KpeAWTIB By NocTae/ie-
HO arpapHoMy cekTopy noHag, 16 Tvc. WT. cinbcbkorocno-
OAPCbKKUX MallKH Ha cyMy noHag 5 Mapa rpH. — 66,5 %
KOLTIB fepyKaBHOI NigTpUMKHM, Ha ymosax 30%-1 komneH-
cavuii BaptocTi npuabaHoi TexHikn — 21,5 %. Baprictb Tex-
HiKK, NprabaHoi Ha yMoBax hiHaHCOBOrO N3UHTY, B CTPYK-
TYPi YPALOBHX MPOrpam CTUMYJIIOBaHHS NMPUAOaHHS BiTUM3-
HAHOT TexHikK cTaHoBWna 12 %.

HaliMeHLa uacTka NoCcTaBOK Ha yMOBax (piHAHCOBOTO
JII3VHTY He MOYKe CBiJUMTH NPO Te, Lo BiH € HaMMeHLL edbek-
TUBHWM MeXaHisMoM. AIKe KiNbKicTb TEXHIKH, NepefaHol
Ci/IbCbKOMY rocnofapcTBy 3a NporpamMmamMu YacTKOBOT KOM-
neHcalii BapTOCTi Ta NiJIbrOBOro KpeaWUTyBaHHS, 3yMOBJeHa
pO3MipamMu BIOMKETHUX AaCHIHYBAHD, WO BUAINSIOTCS 415
34iMCHeHHs BiANOBIgHWX NporpaM. 3B1UailHO, pa3oBi BUT-
paTth BroLKeTy Ha NPUAGAHHA KOHKPETHOTO TEXHIUHOTO 3a-
coby 6yayTb BTpUui MeHLLi, Hi>xk npuadaroi HAK "Ykparpo-
Ni3KHr", ika Ma€ BUNIaTUTH MOBHY BapTiCTb MallWHU, [1poTe
BIopKET Y NMepLIOMyY BapiaHTi 6e3noBOpOTHO BTpayae KoLw-
TWU KOMMeHcaL,ii, a B ApYyroMy — KOMMaHisi BUKOPUCTOBYBa-
TUMe iX KiZlbKa pasiB Ha 3acafax NOBePHEHHS KOLUTIB.

Lna arponponoBonbuoi chepy MOCTABKKU TEXHIUHMX
3acobiB Ha yMOBax (hiHAHCOBOrO Ji3UHIY AA0Tb MOXK-
JIMBICTb 3aoLLalKyBaTh (PiHAHCOBI pecypcH ANs iHBECTY-
BaHHS B e(PEKTHUBHILLI BUAW AiSSIBHOCTI Ta KYnyBaTH TEXHI-
KY, BapTiCTb IKOi NepeBULLYE PiuHi piHaHCOBI MOXIMBOCTI.

OCHOBHUMHK YyMOBaMK LibOro MexaHi3My € Te, Wo Y
chiHaHCOBUI Ni3UHT MOKe BYTU NepefaHa TEXHIKa BITUM3-
HSHOrO BUPOBHMWLTBA NICAA NPOBEAEHHS JI3UHTO04EPKY-
BaueM nornepefHbol onnatu B poamipi 17 % ii BapTocTi
(10% — nonepeaHin Ni3UHIOBKMM NNATIXK Y PaXYHOK YacTw-

HW BapTOCTI NpeaMeTa NisuHry, 7 % — nonepeaHiv nnarix
Y UaCTHHi BUHAropoA4u Ni3MHIOAABLIO 3a Nepefady npen-
MeTa JIi3WHIY) Ta yKJ1aAaHHS Jli3UHT 00 fePXKYBaYeM A0ro-
BOPY CTpaxyBaHHs NpeAMeTa JiisuHry. Po3mip BuHaropo-
IH, Lo Mae crniauyBatucs WwopiuHo komnaHii HAK "Ykpar-
POAI3WHI" 3a NepefaHy B Ii3UHT TeXHIKY, CTaHOBHTL 7 % 3
HEBIiALIKOAOBAHOI BAPTOCTI, Y CepeHbOMY Lisi CyMa JOpiB-
Hioe 4 % piunnx [7].

MexaHi3M piHaHCOBOTrO JTI3WHTY SIK BaXKifib Aep>KaBHOT
NiATPUMKH TeXHIUHOTO 3abe3neyeHHs arponpoAoBObYOI
cdpepy BU3HaUeHWHM B 3akoHax Ykpainu "[lpo cucTemy iHxe-
HEPHO-TEXHIYUHOTO 3abe3neueHHs arponpPOMMUC/IOBOTO KOM-
nnekcy Ykpainn", "po ocHOBHI 3acaau fepskaBHoi arpap-
Hoi noniThkK Ha nepiog fo 2015 poky”. lNigTprmka BiTUM3-
HAHOTO CiNIbCbKOroCnofapcbKoro MalMHoby fyBaHHs BU3-
HauaeTbcsi B 3akoHi Ykpainu "[Tpo cTUMYIIOBaHHA pO3BUT-
KY BiTUM3HSAHOTO MalwWHOBYAyBaHHS 415 arpONPOMKUCIO-
BOro Komnaekcy".

Ha kopHCcTb po3LIMpPEHHs Ni3UHIOBKX onepal,ii roBo-
PWUTb TOM (haKT, LLLO 415 IBUHIO04epKyBaua iCHYE psg ne-
peBar:

— nisuHr npunyckae 100 % KpeauTyBaHHSA i, K NpaBu-
N0, He noTpebye HeralHOro NoYaTKy NaaTexIs, NP BUKOPH-
CTaHHi 3BUYAMHOrO KPeAMTY NIANPHEMCTBO Masio 6 YacTUHY
BapPTOCTi NOKYMKW OMAATUTHU 38 PaxXyHOK BJIACHUX KOLUTIB;

— NI3WHT TaKOX Aa€ 3MOTy croyatky Bunpobysarw
MaLlWHK, & NOTIM 3aKYMWUTH iX, a 06afHaHHS B CE30HHHX
rasy3sax opeHAyBaTH JikLle Ha Yyac Moro hakTUUHOIT eKcn-
nyaTauii;

— Ni3KHr Jae 3Mory nNignpyeMcTBy 3anobirti BUTpa-
TaM, Lo NoB'si3aHi 3 MOpaslbHUM CTapiHHAM MallKWH i ycTaT-
KYBaHHS, CMPHSAE BUKOPUCTAHHIO HaMHOBIWWX 06'eKTiB
Ni3KHrY, Lo NigBULLYE KOHKYPEHTOCNPOMOXHICTb Ji3UHIO-
OJiep>KyBaua;

— Ni3WHroBI NNaTeski B NOBHOMY 0OCA3i 3apaxoByIOTb-
cs no cobisapTocTi npoaykuii (pobit, nocnyr), eupobne-
HOIT Ni3UHroofepXKyBaueM, i BignoBigHO 3HMXKYIOTb onoaat-
KOBYBaHWH NpubyTOK;

— MalHO 3a Ni3UHrOBOIO YrOLoKO He OBJIKOBYETHCS Ha
BanaHci NisMHrooepskyBaua, Lo He 36iNbLUIYE HOro aKTUBH |
3Bi/IbHSIE Bif, CMUIATW NOAATKY Ha MaliHO ; MOTo BapTICTb HE BKJIKO-
UAETbCSA B 3ATMLLIOK KPEUTHOT 3aB0ProBaHOCTI, LLO NOINLIYE
hiHaHCOBI MOKa3HWKM NiANPHUEMCTBa-OpPEHAATOPA i BiANOBIL-
HO Ja€ oMY 3MOTY 3a/TyUMTH LOLATKOBI KPELMUTHI pecypc;

— y Baratbox KpaiHax 3aKOHOAABUYO BCTAHOBJIEHO MO~
LaTKOBI NiJIbrv ANS Ni3UHIOBKX onepalil (Tak, NpHUcKope-
Ha aMOopTH3aLlis Aa€ 3MOry CYTTEBO 3MEHLLIWMTH ONOJAaTKO-
BYBaHWM NPUBYTOK | CTPOK NI3UHIOBOI yroau);

— NopAAOK 3[iMCHEHHS NI3UHIOBKX NiaTexis BifbLu
THYUKHH, HiXX 38 KpDeAUTHUMU yrofamu (NlianHroofepykysau
MOXKe po3paxyBaTh HaAXOAXKEHHA CBOIX fOXOLIB | pa3om
i3 NisMHroAaBLEM HampaLoBaTH 3pyUHY CXeMY NiaTexis;
naatexi MoXyTb OYTH LLLOMICAYHUMMU, LLOKBAPTaAbHUMH
TOLWO; cyMa naaTexis Moxe 6yTu nocTiiHoo abo 3MiHHOW;
Npw ii BUSHAUEHH] MOXe BYTH BpaxoBaHa Ce30HHICTb BUKO-
pUCTaHHA NpeaMeTa JIi3WHIY; NaaTexi MOXyTb 34iMCHIOBa-
THCA i3 BUPYUKM Bif peanizauii npoaykuii, Wwo eMpobierHa
Ha OTPUMAHOMY B Ni3UHI 06 1afHaHHI);

— NPY BUKOPUCTaHHI KOMMNEHCAL,iMHOMO Ni3WUHrY Ni3WH-
roofeprKyBau 34iMCHIOE NaaTexi B TOBAPHiK PhopMi, BUKO-
PUCTOBYIOUW NPOAYKLIIO, WO BUpOHIeHa Ha li3UHrOBaHO-
My obnafHaHHi;




250017

(eapTicTb foroeopis ctaHom Ha 31.03.2010 —
17 285,2 mnH rpH.), cinbecbke rocnogapcTeo (3
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513,4 MiHrpH.), 6yaisHuuTBO (2 824,2 MAIH rPH.),
ccpepa nocayr (1 610,3 maH rpH.). OcHoBHUMM
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06'eKTaMK (hiHAHCOBOrO NI3HUHTY 3a AOroBopa-
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TaTKYBaHHS AJ1A CiJIbCbKOro rocnogapcrea.
AHanizyrouu cuTyaLito B arponpoAoBosibyin

[
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ccbepi, MOXKEMO BiAMITUTH, LLLO TEHAEHLiT 3anpo-
BafyKeHHs 06CsriB arposli3uHry € HELOCTATHIMM,
[Npo e cBigUMTb CKOPOUEHHS KiIbKOCTI NocTae-

I xBapTan 2008 I xBapTan 2009 I xBaptan 2010

NIEHWX TeXHIYHKUX 3acobiB Ha urx ymosax. O6ca-
M NOCTaBOK Ci/IbCbKOroCnofapcbkoi TEXHIKHK

Puc. 1. AuHamika HapgaHHS nocnyr ¢GiHaHCOBOr O JIiSUHTY Y

| ke. 2008—2010 pp.

— JII3UHT LOCTYNHWIA MasIiM i cepefHiM NignprueMcTBam,
B TOM uac K OTpUMaHHs 6aHKIBCbKHUX KPeAUTIB Ha cnpusT-
JIMBHUX YMOBaX A/ HUX € NPOBNEMATUUHWM; AesKi J1i3UHT OB
KOMMaHii He BUMaratoTb Bif i3UHrooAep>KyBaya Hisskux go-
LATKOBKX rapaHTin, OCKiNbKK 3a6e3neyeHHsM yroau € came
ycTaTKyBaHHA (NpW HEBUKOHAHHI opeHaapeM cBOIX 3060B'-
S13aHb /li3MHroBa KOMMaHis 3abupae CBOE MakHo);

— Ni3KHT, HA BiAMIHY Bif KPeaUTY, fa€ 3MOTYy CTBOPH-
TW 6iNbLU HAJiMHI YMOBK rocnofapioBaHHs;

— NiABULLYETbCS NIKBIGHICTb NiLNPUEMCTB-NI3UHI OO~
LepKyBauie, TOBTO NOKPALLYETHCA TAKWW BaXK/MBUH 415
PUHKOBOT eKOHOMIKKW NOKa3HUK, AK 34aTHICTb CBOEYACHO
CNAATUTH MaMBYTHI Bopru;

— MEepEeBaroo Ni3HUHTY € TAKOX MOXJ/MBICTb NpUAbaH-
HA Ni3VHTOOAEPXKYBAUEM YCTATKYBaHHS 3a 3a/IMLLKOBOIO
BaPTICTIO NiCAs 3aBePLUEHHS Ni3UHIOBOT Yroau;

— NPH YKAaLaHHi Ni3UHIOBOT Yroau opeHAap Moxe
pO3paxoByBATH HA OTPUMAaHHS Bif Ni3MHrO4AaBLSA OAATKO-
BWX iHCpOPMaLLiMHWX, KOHCYIbTATUBHUWX | FOPUAUUHUX MOCTYT
[5, c. 675].

BukopucTaHHA nignpUeMcTBaMHU Ni3MHIOBMX onepallii
0COBMBO He KOPHUCTYETLCS MOMYJIAPHICTIO, LLLO CYNEPEUNTD
3arajlbHOCBITOBIM NpakTULi. 3a faHWMu [lepykaBHoi KoMicii
3 peryoBaHHs (PiHAHCOBKUX MOCYT, 3a CiyeHb-6epeseHb
2010 poky hiHaHCOBHMU KOMMNaHiAMHK Ta PUAUYHUMHK OCO-
HaMu, AKi He MatloTb cTaTycy hiHaHCOBKX YCTaHOB, a/ie MO-
YKYTb 3rifHO i3 3aKOHOAABCTBOM HaaBaTH (hiHaHCOBI No-
cnyru, yknageHo 886 poroeopis chiHaHCOBOro /i3WHry Ha
cymy 708,4 maH rpH. BapTicTb 06'€KTiB /li3WHTY, LLO € NPea-
METOM [OrOBOpIB, YKJaLEHUX NMPOTAroM CiuHa-6epesHs
2010 poky, ctaHoBWTb 447,3 maH rpH. [3].

YknafaHHs LOroBopis piHaHCOBOT O Jli3UHIY NPOTATrOM
2008—2010 pokis 3HauHO 3HW3MNoCh. Y | kBapTani 2008
POKY BapTiCTb AOrOBOPIB, YKJaAEHUX NPOTArOM 3BIiTHOTO
nepiogy, ctaHoBwno 2 280,6 maH rpH., 8 2010 poui — 708,4
MJIH TPH., CKOpoUeHHs Bigbynoch Mmarxke B 3 pasu (puc. 1).

3aciueHb-6epeserb 2010 poky cnocTepiraeTbesa TeHaeH-
List LO NPUPOCTY YACTKH AOBrOCTPOKOBWUX AOrOBOPIB J1i3WHTY
y nopieHsiHi 3 aHasioriuHMm nepiogom 2009 poky. Tak, BapTicTb
LLOroBOpPiB (hiHAHCOBOIO i3UHIY CTPOKOM A0 2 POKIB 3MeH-
wrnach Ha 33,7 %, Big 2 no 5 ameHwwmnacb Ha 9,4 %, Big 5
no 10 pokie 36inbwunock Ha 15,5 %, BapTicTb foroeopis,
cTpok sikmx Binbie 10 pokis, 3pocnaHa68,4 %. Lie nosutve-
Ha AWHaMiKa B LOBrOCTPOKOBOMY (hiHAHCOBOMY 3abe3reueHHi.

3a nigcymkamu | kBaptany 2010 poky, HalbinbwrMK
CNOXMBaUYaMK Ni3UHIOBUX MOCAYT €: TPAHCMNOPTHA ranysb

HAK "YkparponisuHr” B YkpaiHi ckopoTunumcsa
32005 no 2010 pik 6inbl Hixk Ha 35 %. Lewo
BiNIbLIOrO CKOPOUEHHSA 3a3HaJIU NOCTaBKH TPaK-
TOpiB i 3epHO36UpanbHUX KOMBakHIB — y cepeHbOMY Ha
38 %, a obcsirn peanisauii rpyHTo06po6HOT Ta NociBHOT
TexXHiKW ameHwmanch Ha 40 %.

OCHOBHWMU YHHHUKAMMU, LLLO CTPUMYIOTb PO3BHUTOK Jli-
3uHry B YkpaiHi, €:

— He[OCKOHAaNICTb 3aKOHOAaBYOro 3abesneyeHHs;

— HeJOoCTaTHS iHTerpauisy MixkHapoAHe 3aKOoHOoAaB-
ue noJie WOAO Ni3UHIY — HawioHa/IbHI NONOXKEHHS (cTaH-
napTv) 0bniKy, WO CTOCYOThCs onepaLif Ni3uHry, He no-
BHICTIO BiAMNoOBiAaloTh MiKHAPOAHWM cTaHAapTaM i Ykpal-
Ha He Bepe yuacTiy psi MiKHAPOAHUX KOHBEHLIH, AKi cTO-
CYIOTbCS NiI3UHTY;

— HECnpUATAUBUMN NOJATKOBUM KAiMarT;

— OBMEXEHICTb MOXK/IMBOCTEMN 3a/TyUeHHSA KOLTIB 415
hiHaHCYBaHHA Ni3UHIOBKUX onepaLiid, HeLOCKOHaNICTb
CTPYKTYPH BxKepes hiHaHCYBaHHS Ni3UHIOBUX onepaLii;

— HefocTaTHA PiHaHCOBA CTIMKICTb J1isUHIO4aBL,IB;

— HeJOCTaTHIM PO3BUTOK Ta OBOMEXEHHS BUKOPUCTaH-
HA IHPPACTPYKTYPU PHUHKY Ni3HUHTY (BIOPO KPeguTHHX
icTopiK, MexaHi3M cTpaxyBaHHS (hiHAHCOBWX PHU3UKIB TOLLO);

— HeJoCTaTHICTb KBanidikaliMHUX Kagpis y cdoepi ni-
3UHIY Ta HU3bKWI piBeHb 0BI3HAHOCTI 3 MUTaHb Ni3WHTY ce-
pes nianpueMcTs,

3asHaueHi npobaeMu NOTPebyIOTb PO3B'A3aHHA KOH-
COMiAOBAHUMHU 3YCUIIAMKU OpraHieB Aep>kaBHOI BNagu Ta
IHLIMX YYACHWKIB PUHKY Ni3UHTOBKX NOCAYT,

OfHI€O 3 TONIOBHWUX MPUUMH, LLLO CTPUMYIOTh 3pOCTaH-
Hs 0BcariB hiHAHCOBOro Ni3UHIY B arponpoAoBoOIbYik
cpepi, € 0BMeXKeHi MOXMBOCTI Aykepen iHaHCYBaHHS,
30KpeMa 3a paxyHoK gepyxasHoro 6ogxkety. DiHaHcyBaH-
HSl i3 epXKaBHOTO BIOAXKETY 34iHCHIOETHCA HaNPaBIEHHSAM
kowTie HAK "YkparponisuHr” sik ix po3nopsiiHHUKY Ta BU-
KOHaBLO 610 4XKETHOT NPOrpamM, acCHrHyBaHb Ha 34iHCHEH-
HSl KPEAWUTYBaHHSA 415 TPUAOaHHS BITUMSHAHOT CiIbCbKOToC-
NoAAapPCbKOi TEXHIKK ¥ 0BnaHaHHS 415 arpapHUX Nignpu-
€MCTB Ha yMoBax ¢piHaHCOBOTO Ji3UHTY.

[Mpu HUHILLHIX 0BcArax dhiHaHCyBaHHA onepaLin diHaH-
COBOTO JIi3WUHTY 3 AePXKaBHOIO Blo4KeTy He MOXKHa 3abe3-
NeunTH edpeKTUBHE BUKOHAHHS (OYHKLIM, SIKi NOKNafeHi Ha
HbOro B 3aKOHax YKpaiHu.

Lnsi po3wmpeHHs cdhepu Ni3UHIOBOTO PUHKY HeobXig-
HO AOBECTH LWOPIYHKWI 06CAr acHrHyBaHb Ha 3aKyniBAo Ta
nepegady TeXHIUHKX 3acoBiB 411 Ci/IbCbKOro rocrnogapcTea
fo 1,2—1,6 mapg rpH. 3amictb 127-205 MAH rpH. dakThu-
HWUX HAOXOI)KeHb.

36inblueHHs iHBECTHUIN And npuabarHsa 3 BroakeTy

IHBecTuyil: npakTusa 1a gocsig N /2072




TEXHIKW M Nepegadi i1y piHaHCOBWIM Ni3WHT NN1aHYETbCS 3a
PaxyHOK 36i/blUEeHHS 3a/1yUeHHS KOLUTIB AEPXKABHUX i pe-
rioHasbHUX B0 MKeTIB, BUPOOHUKIB TEXHIKH, BaHKiB, cTpa-
XOBWX KOMMaHiH, iHWKWX PiHAHCOBUX CTPYKTYpP, BiTUM3HSA-
HWX Ta iIHO3eMHMUX iHBecTOpIB.

Kpim Toro, 3BaXkatoun Ha 3HUMKEHHS NJ1aTOCNPOMOX-
HOCTI BiNbLIOCTI CiNbCbKOrocnogapcbkMx TOBApOBUPOO-
HWKiB, HEOBXiAHO BAOCKOHANUTH LEPXKABHY MigTPUMKY
OHOBJIEHHA MaTepiajlbHO-TEXHIYHUX pecypciB arpapHoro
BUPOOHULTBA LLIIXOM PEry/IOBAHHS LLIHOBOI NOITUKM, 3ar-
poBamXKeHHS MiIbrOBUX KPEAWTIB | CTBOPEHHS CNPUATAN-
BUX YMOB [/151 LUMUPOKOIO 3aJlyUeHHS BiTUM3HAHMX Ta iHO-
3eMHUX iHBECTHLIM.

MNopanblunii pO3BUTOK MEXaHi3My (hiHaHCOBOTO Jli3nH-
Iy B arponpofoBO/byii cpepi NOBUHEH NONATATH He NPo-
CTO B MOCTAUaHHi AKOICb OfHIET MalLKMHK, a B NOCTaUYaHHi
CUCTEMMW MaLLMH, 34aTHUX 3a6e3neunTH HopMasibHe Npo-
XoAxKeHHs BionoriuHnx npouecis. MNepliopsfHe 3HaUeHHS
Mae 306anaHCcoBaHICTb eN1eMEHTIB L€l CUCTEMMU, LLO MOBHHHI
BiANOBIAATH He TiNIbKK OpraHizalinHo-eKOHOMIUHKWM, ane 1
BU3HAUEHWUM TEXHIKO-TEXHOJIOTIUHWM XapaKTepUCTUKaM.
Omke, PO3BUTOK arpoisvHry byae etheKTUBHUM, SKLLO
34iMCHIOBATUMETBCS 3 ypaxXyBaHHSIM OXOMIEHHS BCiX CTOPIH
BiZTBOPIOBAJIbHOIO NpOLECY i, HacaMnepes, NocTayaHHs
3aMKHYTOr0 BUCOKOTEXHOJIOTUHOIO KOMMJIEKCY MaLLMH Mig,
BU3HAUYEHY HOBITHIO TEXHOJIOTi0 BUPOBHWULTBA CiNlbCbKOroc-
noAapchbkol NpoAyKLii, ByaiBHALTBO "Mig Kaou" opoue-
PPYKTOCXOBMULL, e/1eBATOPIB, TBAPUHHULIBKHUX KOMTIEKCIB,
nepepobHux nignpuremcts. CBiToBa NpakTHKa PO3BUTKY
Ji3WHryY CBiAUMTB NPO Te, LU0 BiH aKTUBHO BUKOPHUCTOBYETb-
CSANepeayciM y HOBHX i TeXHIUHO CKaLHWX BUPOBHULTBAX,
MpW OHOBJEHHI OCHOBHUX (hOHAiB. A BiJHOBNEHHS Mallu-
HO-TPaKTOPHOrO MapKy Ta BNPOBaAXKeHHS HOBUX TEXHO-
JIOTiK B arponpooBosibyili cpepi € OfHWM 3 FOJIOBHUX Ha-
NPsAMIB hOPMYBaHHA AKICHO HOBOT BUPOBHWUUO-TEXHIUHOT
6a3n. Came uepes MexaHiam (hiHaHCOBOTO NiI3UHIY MOXHA
NpoCTille W onepaTUBHiLLE 3aMiHUTH MaLLUWHW Ta yCTaTKy-
BaHHS NOPIBHAHO 3 TPUABAHHAM iX Y BJaCHICTb.

TaKWM UKHOM, OHOBJIEHHIO TEXHIUHWX 3acOBiB | po3LLK-
PeHHIO AisANIbHOCTI M PO3BUTKY arponpoAoBO/bUMX Nif-
MPUEMCTB 3HAUHOIO MiPOIO CMPUSIE AEPXKABHA iHXKeHepPHO-
TexHiuHa nonitvka. BaxksiMBa 3aBaaHHAM LepikaBu € CTU-
MYJIOBaHHSA PO3BUTKY BIOIPKETHUX MEXAHI3MIB NiATPUMKHK
NpUAGaHHS CiNbCbKOrocnoAapcbKoi TEXHIKK, cepet AKUX
3HauHe Micle 3aMMa€e hiHaHCOBWM Ni3UHT.

Lep>xaBHa nigTpMMKa Mae cnpsiMOBYBaTUCh Ha BifIHOB-
NleHHs NPUBYTKOBOCTI Ta MIATOCMPOMOXHOCTI arponpogo-
BOJIbYOT cchepH; MOAEPHI3aLito | NnepeoCcHaLLEHHA MaLLWHO-
By LiBHMX 3aBOAIB; KOMMEHCALIO BUTPAT HA BUPOBHWLTBO
¥ NpraBaHHSA CilbCbKOrOCNOAAPChKOT TEXHIKH.

CeiToBWI focBig nokasye, wo HUHi 25—30% iHBec-
TULIM Y pO3BHUHYTHUX KpaiHax Npunagae Ha Nli3uHroBsi one-
paLii. 3 MeToK NOAabLIOIO CNPUSIHHSA PO3BUTKY J1i3UHTY B
YkpaiHi HeobXiAHO BpaxoBYBaTH HArpOMaIPKeHUH JOCBIf
Yy 3aKOPAOHHKX, 0COBIMBO MPOMKUCIIOBO PO3BUHEHWX Kpai-
Hax. OfuH 3 HaMbiNbL eheKTUBHUX METOAIB CTUMYJTIOBAH-
HA PO3BUTKY Ni3UHIY — 3anpOBafXKeHHS NOAATKOBKX Nifibr
LJ191 yUacHWKIB NlisWHroBoi yroau. Hanpuknag, ogHa 3 npu-
UWMH WBWAKOro po3BUTKY nisnHry B CLUA — nogatkosi
Nifibru: NpUcKopeHa aMopTU3alLis Ta iHBeCTULiMHa nofaT-
koBa ninbra (8o 10% BapTocTi HOBWX IHBECTHLIH Bigpaxo-
BYBaJ/IUCh i3 cyMu nogatky). Y BennkobpwTtaHii gitoTb nesHi

3HWXKKH (80 25% BapTocTi 06afHaHHS), WO CKCYIOTHCS
LLLOPiIYHO Ha aMOPTH3aLLito Ha OCHOBI METOAY 3HWXKYIOUOTO
3a/IULWKY; NepLWi pik gii Ni3WHroBOT yroau NisMHroei nna-
Texi He onogaTtkoBytoTbeA [8, . 22].

BUMCHOBKMU

OTKe, Ni3WHT PO3LMPIOE MOXKAUBOCTI MigNPUEMCTB
WOLO0 3aMiHH | OHOBJAIEHHS NapkKy obafHaHHs, 3anpoBa-
IKEHHS1 [oporol 0BUUCIoBaIbHOT TEXHIKK, OCKINbKK 103~
BOJISIE OTPUMATH B PO3MNOPSIYKEHHS HOBY TEXHIKY He3 3Hau-
HWX nouyaTkoBWX BUTpaT. OpeHAHi nnatexi 3a Ni3uHrom
BifPi3HAOTbCS BE/IMKOIO THYUKICTIO | 3a3BHYai BCTAHOB/IIO-
IOTbCS 3 ypaxyBaHHSM peasibHUX MOXKAWBOCTEHN | 0cobu-
BOCTEW KOHKPETHOro opeHaaps.

JTi3WHr € ofHi€t0 3 NEPCNeKTUBHILLMX hOPM iHBECTYBaH-
HSl, BiH MOYe 3HAUYHO NMOXKBAaBWTH NPOLEC OHOBEHHS BU-
POBHULTBA | CMIPHUSATH BXOLXKEHHIO EKOHOMIKKM KpaiHu Lo
CTPYKTYPH CBITOBOIO PUHKY. JIi3WHI MOXKe AaTH NOTY>KHWMA
MOLITOBX MpoLecaM OHOBJIEHHS TEXHOJOMIYHOro napKy
iCHYIOUMX NIZNPHUEMCTB | CTBOPEHHS HOBUX BUPOBHULTE, OM-
TUMi3yBaTW BUKOPUCTaHHS HasiBHOrO MaLUWHHOIO NapkKy i
Ha BUIigHWX YMOBaxX OTPUMaTKU HalcyJacHille BiTUU3HSAHe
Ta 3apybixKHe yCTaTKyBaHHS.
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