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KOHUIENTYAJBbHI OCHOBU ®OPMYBAHHS JJEPKABHOI
THBECTHUIIIMHOI MOJIITUKH PO3BUTKY AI'PAPHOI COEPU

IocranoBka  mpobaemu.  Bracmimok — rmobamizamii  mpoiieciB
IHBECTYBaHHSI ChOTOJHI peani3yloTbcsa (IHaHCOBO-IHBECTULIIMHI CXEMH, B SKHX
3aliH1 TPAKTUYHO BCl YYACHUKU PUHKY — (PI3W4H1 ocoOu, Kopropailii, ypsiu,
MDKHApOJHI opraHizamii. B pe3ynbraTi He TUIBKM ICTOTHO KOPHUTYETHCS
IHBECTHUILIIiHA TpaKkTWKa, a i TMEBHUM UYMHOM JAMCKPEAUTYETHCS TpaaulliiHa
iHBecTHIliiHa Teopisd. [locunmeHHs rnoOanmizamiiHUX TPOIECIB, TEHACHINT
IHTepHaIliOHa13a1ii BUPOOHUIITBA, JTibepai3alii 30BHIIIHBOI TOPriBiIl POOIATH
IHBECTHIlIHHE 3a0€3MEUCeHHS] TOJOBHOK  PYIIIHHOIO CHJIOIO  CBITOBOIO
€KOHOMIYHOrO po3BUTKY. IlparHenHs VYkpaiHu 10 iHTerpaumii y CBITOBUU
€KOHOMIYHHMI TpPOCTIp BUMAra€ MiABUIIECHHS I1HBECTUIIHHOI aKTUBHOCTI Ha
MIANPUEMCTBAX YCIX rany3ei HallloHaJIbHOI eKOHOMIKK. OCOOMBO 1Ie BaKJIMBO
11t arpapHoi cdepu, sika 3ade3nedye IpogoBoIbYY 0e3MeKy KpaiHH.

AHamiz  ocTtaHHix  JgocaimxeHb i myOaikaumiii.  IIpoGnemam
IHBECTHIIIHHOTO  3a0e3MeueHHs  BITUM3HAHOI  arpocepu  MNPHUCBIUCHO
nocmipkenHs: Takux BueHux sk ILT. Cabayk, O.A. Cno6omuukoBa, [.A.
MimnboB, B.S. Mecens-Becensak, C.J. Jlyuuk, B.€. Jlyunk, M.M. ®enopos,
O.M. [apenko Ta iHmi. [IpoTe HEZOCTATHBLO MOCIIKEHUMU 3aJIUIIAIOTHCS
MUTaHHS PO3POOKH JII€EBUX MEXaHI3MIB JEP:KaBHOI I1HBECTHUI[IMHOT MOJITUKH
CTUMYJIIOBaHHS IHBECTHUIIIMHOTO 3a0€3IeueHHsI arpapHoi chepHu.

®opmyoBaHHA Hijel cTaTTi. OCHOBHOIO METOIO HAIIOTO JIOCTIIKEHHS
cTaja po3poOKa KOHIENTYaJbHUX 3acaj] ISP KaBHOI 1HBECTHUIIMHOI MOJITHKU
PO3BUTKY arpapHoi cepu.

Buxiaax ocHoBHOro marepiajay aociifzkeHb. IcHye TOCHIITOBHICTD
3aJly4eHHsI IHBECTHUIIH, KA Ma€ 3/11MCHIOBATUCH 32 HACTYITHUMHU €TalaMHu:

- TOCJIJIPKEHHS IHBECTHUIIITHOTO MOTEHII1aly KpaiHu;

- BUOIp MpIOPUTETHHUX Tady3ed Ta TEXHOJIOT1H;



- po3poOKa crmoco0iB 3aTyuyeHHs 1HBECTHIIIH;

- peaizarlisi po3po0JIeHOT MOJITUKU Ta KOHTPOJIb 32 11 BAKOHAHHSIM.

B Vkpaini icHye psijg HallnepCHeKTUBHIMIKX Tay3eid eKOHOMIKH, 30KpeMa,
TpHUYO0I00yYBHA Tally3b, CUIBCHKE T'OCHOJAPCTBO, XIMIYHA MPOMUCIOBICTH Ta
METalyprisi, Kl € HaWNepPCHEKTUBHIIIMMU ISl 3aly4eHHs KamiTajlOBKJIaJCHb.
Jlisi BU3HAUEHHSA Tally3eBUX MPIOPUTETIB Yy cdepl 3amydyeHHs I1HBECTHUILIIM
HEOOXITHO TPOBECTH paHXUPYBaHHA Traily3edl BUXOIAYM 3 PIBHA 1X
KOHKYPEHTOCTIPOMOKHOCTI, MOTPeOU B 1THBECTULIAX, a TAKOXK MOTEHIIATY 1100
3a0e3nedeHHs] 30UTbIIEHHSI BajJOBOTO BHYTPIIIHBOTO MPOAYKTY 3 JOMNOMOTIOIO
THBECTHULIIH.

[IpiopuTeTHUMU HampsAMamu IS 3aIy4eHHS ¥ MIATPUMKHU CTpaTETri4HHUX
IHBECTOPIB MOXKYTh OyTH T1, e YKpaiHa Ma€ TpaauliiiHi BAPOOHUIITBA, BOJIO/II€
HEOOXITHUM PECYpCHUM TMOTEHIIaJoM 1 (opMye 3HAYHY MOTPeOy PHUHKY Vy
BIJIMOBIAHIA TPOAYKLIi: TpakTopo-, KoMOaiiHO-, aBia- Ta pakeToOyayBaHHS,
Ha(TO-, Ta30BUA00YBaHHs, 3aMKHEHUI LMK BUpoOHUNTBa 111 AEC, po3BUTOK
€HEProreHepyrYnux  MOTYXKHOCTEH,  mepepoOka  CUIbCHKOTOCIOAAapPChKOL
OPOAYKIIi, TpaHCIOPTHa 1HPPACTPYKTYypa, BUPOOHULTBO JIETKOBUX Ta
BAaHTAXXHUX AaBTOMOOLIIB, 3alpPOBAKEHHS PECypco- Ta eHeproz0epirarnymx
TEXHOJIOT 1.

[HBecTuIii NOBUHHI CIPSIMOBYBATUCH B T1 CEKTOPH, SIKI MaIOTh MMO3UTHUBHI
NEpPCHeKTUBU Yy TUIaHi 30yTy CBO€1 NPOIYKIlli, ajleé PUHKOBA YaCTKa SKUX
HEBeNMKa 4epe3 mepeBard iMmopty. Jljis oOrpyHTYBaHHS KOHLIENITYalbHUX
OCHOB (POpPMYBaHHS JEpaBHOI IHBECTHI[IHHOI MOJITHUKKA PO3BUTKY arpapHoi
chepu HaMHM TPOBEJEHO aHaji3 1HBECTULIMHOI 3HAYYIIOCTI ramxy3edl Ykpainu

(Tabm. 1).

AHaJIi3 iHBeCTHLIHHOI 3HAYYLIOCTI rajxy3eil Y Kpainu

JloBrocrpokosa npuBad/iuBicTh
Bucoka Misk HU3BKOIO TA cepeIHbOI0
[lepcniexTuBHI ranysi, ki | ['any3i 3 BUCOKUM piBHEM
Binnocna noTpeOyOTh IHBECTULIIN 3pUIOCTI, 1110 TE€HEPYIOTh 3HaYHI1
KOHKYPEHTHA JUTSL MOIepHI3aIlii pecypcu Jisi EKOHOMIYHOTO
nepesara BITYM3HSHUX BUPOOHUYUX | PO3BUTKY 1 HAl[IOHAJILHOTO
ITOTYKHOCTEH IHBECTYBAHHS
Brcoka Mertanypris, nepepoOka Jlo6yBHa rany3p (HadTa, ras,
C.-T. IPOJAYKIIIi, MiHepalin), XIMI4YHa
MaIuHOOYTyBaHHS MIPOMUCIIOBICTh
[HBecTuiiina crpareris: [HBecTuiiina crpareris:
NOCSTHEHHS IPOBIIHUX 3arpoBa/KEHHS HOBITHIX
TTO3UIII Ha PUHKAX, 110 TEXHOJIOT1H 13 3a0e3NeUeHHIM
PO3BHUBAIOTHCS TPUBAIMX KallITAJIOBKIIAJICHb




[lepcnextuBHI ramysi, ujo | [amysi 3 HU3bKOIO
JIIOTh B YMOBAaX JKOPCTKOI | KOHKYPEHTHOIO IIEPEBaroto, 1o

KOHKYPEHII11 IHIIUX noTpeOy0Th MOCTIMHUX

BEJIMKUX PUHKIB cyOcuaiil Juist OTpUMAaHHS
IIOXOIIB

®inaHcu, arpapHUii Typusm, papmaneBTuuna

Mix CEKTOp, Xap4yoBa IHAYCTpId Ta MEAUIIMHA,

HHU3BKOK | IIPOMUCIIOBICTH, HAHOTEXHOJIOTTII,
Ta TPaHCHOPT, JIOTICTHKA, MIKpOEJIEKTPOHIKA,

CepPeAHbOI0 | EIEKTPOCHEPreTUKa 1HpOopMaLliiiHI TEXHOJIOT I,

TEJIeKOMYHIKallii

[HBecTuiiina crpareris: [HBecTuiiina crpareris:
3HMKEHHS 3aJIe)KHOCTI B1I | HaJJaHHs JIep>KaBHOI NIATPUMKH,
aIIbTEPHATUBHOIO IMIIOPTY | MOJAEpHIi3alis BUpOOHULITBA AJIsi
MOKpAILEHHs! KOHKYPEHTHUX
nepeBar

IDicepeno: [ 7]

[HBecTHmiliHMii  mMOTEHIIAT  YKpaiHM  XapaKTepU3YEThCS  BUCOKOIO
HEOJHOPIAHICTIO, TOMY I1HBECTULIMHY TMOJITUKY HEOOXITHO MPOBOAUTH
BUXOJAYM 3 MOXIMBOCTEH  TOTpeOd pO3BUTKY KOXKHOro periony. Tak, y
3axiTHOMY perioHi €ePeKTUBHUMH MOKYTh OYTH BUPOOHUIITBA 3 BUKOPUCTAHHSM
MICHEBHX NPUPOJHUX pecypciB (CIpKH, KalliHOI Ta KYXOHHOI COJIi, BYTULI,
Ha(TU Ta ra3y), a TAKOK PO3BUTKY MEpEXk1 03J0POBUMX KYPOPTHO-TYPUCTUYHUX
koMIuiekciB. Y Jlonenbko-IIpuaHinpoBcbkoMy perioHi moTpiOH1 peKOHCTPYKILis
1 TeXHIYHE NepeodalHaHHs MaxXT, METATYPriifHUX 1 XIMIYHUX BUPOOHMIITB HA
0a3i Oe3BIAXOAHMX, MAaJOBIAXOJHUX Ta EKOJOTIYHO YHCTUX TEXHOJIOTIH;
MOTYXHOTO IMITYJIbCY BHMAara€ pO3BUTOK MaJIOEHEPTrOMICTKUX BHUPOOHMIITB
CEpPEeIHbOr0 Ta TOYHOTO MAIIWHO-, aBTOMOOUIEe- Ta JiTakoOyAyBaHHS. Y
[liBneHHOMY perioHi HaWOUIbII BHUTITHUM € PEKOHCTPYKIS Ta TEXHIYHE
MEPEOCHAIEHHS TIOPTOBOI'0 rOCMOAPCTBA, PO3BUTOK BUPOOHHUIITBA 00JIaIHAHHS
JUTSL Xap4OBOi Ta KOHCEPBHO1T MPOMUCIIOBOCTI, PO3LIUPEHHS MEPEX1 03JOPOBUNX
KypOPTHO-TYPUCTHUHUX KOMIUIEKCIB. Ha TepuTopisx, 3a0pyaHEHUX YHACIHiJIOK
aBapii Ha YAEC, mnopsag 13 3anpoBaKEHHSMM YHIKaJbHUX HayKOBHX
JIOCHII)KeHb, HEOOX1IHO BHUKOPUCTOBYBATM HAWHOBITHINII TEXHOJOTIl Ta
3MIACHIOBATH KOMIUIEKC 3aXOJIB 3 1X €KOJOrIYHOro, EeKOHOMIYHOIo Ta
COLIIAJIBHOT'O B1IPOJI>KEHHS.

Crporoani riobanizaiis cupusie IPUCKOPEHOMY PO3BUTKY MPOAYKTHUBHUX
CWJI, HayKOBO-TEXHIYHOMY TMpOTpecy, 3pPOCTAHHIO  IHTEHCHUBHOCTI Y
B3a€EMOBIJTHOCHHAX MDK €KOHOMIKamMu KpaiH. ['joOanizailis ga€e KOMIUIEKCHUMA
e(eKT B CydacHUX yMOBaX, KOMOIHYIOUM TaKi (pakTopu, sSIK IHO3EMHHM KariTal,




HOBI TEXHOJIOTIi, IHTerpaliifiHi MOXKJIMBOCTI 1 BUX1J Ha CBITOBI PUHKH, a came
CBITOBUI PUHOK TEXHOJOTIH.

Omuinroroun ePeKTUBHICTh IHBECTUIIIMHOTO 3a0€3MeueHHs] BUPOOHUIITBA B
yMOBax IMOCHWJICHHS Ti00ai3allifHUX TMPOIECIB, CIiJ 3a3HAYUTH, 10 B CBOIO
yepry Iie¢ CHOpUs€ PO3BUTKY MDKHAPOJHMX  BIJHOCHH, CTaOLILHOCTI
30BHIIIHBOEKOHOMIYHUX Ta 30BHIIIHBOIMOJITUYHUX 3B S3KIB, 3MIIHEHHIO
BHYTPIIIHBOI'O BUPOOHUYOr0 MOTEHLIaly KpaiHd, [0 € HEOOXIIHOI YMOBOIO
PO3BUTKY OYyIb-KOT EKOHOMIKH.

3a yMOB, IO CKJIAmUCA B YKpaiHl, OJHUM 3 pPEATbHUX 1 MOMIUBUX
JDKepen  3alydyeHHs KOWITIB 1 (iHAHCYBaHHS 3aXOJIB  1HBECTHULIIMHOL
aKTUBHOCTI MOXe OyTH 1HO3eMHUH KamiTall. 3 nepexoAoM YKpaiHu A0 PUHKOBOL
€KOHOMIKM 1 HajJaro/pKeHHSIM 30BHIIIHbOCKOHOMIYHUX 3B’S3KIB 3 KpaiHaMu
CBITY 3HaYHO MOCHJIUJIACH POJIb 30BHINIHIX 1HBECTHUIIN, IO OJEPKalu Ha3BYy B
€KOHOMIYHIH JliTepaTypi NpsiMi IHO3€MHI1 IHBECTHIII].

[HBecTuiiiHa TPUBAOIMBICTH HAIIOHAIBHOI €KOHOMIKM B mepion 2001—
2012 pp. BIA3HAYAETbCS BUCOKMMU JUHAMIYHUMU TEMIIAMH PO3BHUTKY i
3HAYHUMHU O0CSATaMU 3aIydeHHS MPSMUX 1HO3EMHUX I BITUM3HSIHUX 1HBECTUIIIM.
Opnak, xiHenp 2008 p. — mouatoxk 2010 p. XapakTepusyloTbCsl BIUIMBOM
(bakTopiB E€KOHOMIYHOT KpHU3H, 3HUKEHHSM I1HBECTHI[IHHOT MPUBAOIUBOCTI
BITYM3HSHUX MIJNPUEMCTB, 3MEHIICHHSIM OOCSITIB MNpPAMHX 1HO3EMHHX Ta
BITYM3HSHUX 1HBECTHIIIH, CKOPOUCHHIM KUIBKOCTI peasli30BaHUX 1HBECTUIIHHO-
IHHOBAI[IMHUX MPOEKTIB TOUIO.

HaiiGinpmr  mpuBaOIuMBUMHU 111 1HO3EMHUX  IHBECTOpIB  Oynu
BUCOKOJIOXIJHI ~BHUIM €KOHOMIYHOI JISUIBHOCTi: (iHAHCOBAa  JISUTHHICTH
(ocobmMBO B yMOBax IIBHJAKUX TEMITIB PO3BUTKY KpPEIUTHOTO PHHKY),
nepepooHa MPOMUCIIOBICTh, ONepallii 3 HEPYXOMICTIO, TOPriBis Ta OYIBHUIITBO.
[Ipy ubOMy poO3riAsAaloyu BIUIMB MPSAMUX 1HO3EMHHMX I1HBECTHUIIIM, BapToO
3BEpHYTH yBary, 1110 3Ha4Ha YaCTHUHA 1HO3€MHOTI'0 KaIiTajqy B OCTaHH1 poKH Oyiia
crpsiMOBaHa Ha NMpHUI0aHHS BXKE ICHYIOUMX aKTHBIB, @ HE Ha CTBOPEHHS HOBHX
BUPOOHHUIITB, Kl MOTJIM O BUPOOJSATH KOHKYPEHTOCIIPOMOXHY MPOAYKI[IIO Ha
BITYM3HSHUX MIMPUEMCTBAX.

BpaxoByrouu Buile 3a3HayeHe, JOIUIBHO 3IIMCHUTH CHEIlajbHI 3aX0U
II0JI0 CTUMYJIOBAHHS TMPUIJIMBY 1HO3EMHHUX IHBECTHIIH, SKI MAaloTh
nependayaTH:

- 3HIDKEHHS PIBHA ONOAATKYBaHHA MIANPUEMCTB 3 1HO3EMHHMU
IHBECTULIISIMU 32 TIEPEBUILIEHHS TIEBHOTO PO3MIPY 1HBECTHUIIIH;

- BBEICHHS KOPCTKILIOTO PETYJIIOBAaHHS MPOIIECY MOBEPHEHHS KaIliTany;

- BJIOCKOHAJICHHS MPAKTUKW HAJaHHS TrapaHTId MiJ 1HO3eMHI KPeAUTH Ta
CTpaxyBaHHS PU3UKIB HEMTOBEPHEHHS KPEAUTIB;



- po3pOoOKy JIHOBUX MEXaHI3MIB MYOIIYHOTO KOHTPOJIO HaJ HACIIIKAMU
TISTTBHOCTI  1HO3EMHHUX 1HBECTHINM, BKJIAJEHUX Ha TMUIBIOBUX YyMOBAax,
JOTPUMAaHHS IHBECTUIIIMHUX 3000B's13aHb;

- 1 BeAeHHS €(PEeKTUBHOTO BUPOOHUIITBA Ta BUKOPUCTAHHS 3aTYyYEHUX
KOIITIB Y TOCHOJAPCHKIM MIsNIBHOCTI MIJIPUEMCTB, THBECTULIMHUNA MPOIIEC Ma€e
OXOIUTIOBAaTH 3aJy4yeHHS 1HBECTULIM HE TUIBKM B OCHOBHHMH KamiTanl
MNIANPUEMCTB, a W IHIII CKJIAJ0BI BUPOOHHUYHUX IMPOIECIB, SKI MiJBUILYIOThH
npuOyTKOBICTh BUPOOHUIITBA, 30KpEMa: MPOrPECUBHI TEXHOJOT1l, MEHEKMEHT,
MOTHBAIIIS TIpaIll TOIIO.

- TOKJIaJJaHHs MOCTIMHUX 3yCWIIb JIJISl MOKPAIIEHHS MIXHAPOJHOTO IMIJIKY
KpaiHd, IIHPOKE PO3MOBCIOKEHHS 1H(dopmalii mnpo Ii BUPOOHUYMA,
TEXHOJIOTTYHUN, PECypCHUN TMOTEHIIadM Ta IHBECTULIIMHI TEpCIEeKTUBHUM
CHIBIIpalll 3 BITYU3HIHUMU MIMPUEMCTBAMH.

3 METOI0 MOJIMIIEHHS! €EKOHOMIYHOT CUTYallli Ta CTBOPEHHS CIIPUSATINBOTO
IHBECTHIIHHOTO KiIIMaTy Oyno O JOLUIBHO CTBOPUTH B YKpaiHi €1uHy 0asy
JAHUX T0JI0 BCIX MIANPUEMCTB (BKJIOUaruu chepy CEepeaHbOro Ta MaJioro
Oi3Hecy), ska O HaJxaBaja KOHKpPETHY 1H(GOpMAII0O MpPO MOKIHUBOCTI
IHBECTYBaHH B YKpaiHi pa3oM 3 MPOINO3UIISIMH KOHKPETHUX TMPOEKTIB 1
MOITYKOM TIOTEHIIMHUX MapTHEPIB.

[Ipu uboMy ciij mam’sITaTH, U0 MPUILUIMB IHO3EMHHUX 1HBECTHIIIHN Y KpaiHy
O3Ha4Ya€ NPUCKOPEHHS JOBTOCTPOKOBOIO E€KOHOMIYHOI'O 3pPOCTAHHS JIUIIE 32
YMOBHM iX pallOHaJIbHOIO BHUKOpPHUCTaHHSA. ToMy mepen ypsaoM MOCTae
KOPOTKOCTPOKOBE MAaKpPOEKOHOMIYHE 3aBJaHHS — YIPaBIIHHSA 1HTEHCUBHUMHU
HAIXO/UKEHHAMH 1HO3EMHOI BaIIOTH. Pi3ke 30UIbIIEHHSA i1 00CATIB MOXKE
MPU3BECTU JI0 IIBUAKOTO 3pOCTaHHS OOCSTIB KPEAWTIB, MIABUIICHHS I[IH Ha
BHYTpIIIHI aKTUBU 1 Hajaldl — CTUMYIIOBaHHA I1HQUIAIRHUX MPOLECIB, IO
HIATBEPIKYIOThCS KpU3aMU Ha TII00aIbHUX (DIHAHCOBUX PUHKAX.

IHO3emHI1 1HBeCTHIIT, 1110 OYJIM BKIJIaJIEHI B €KOHOMIKY YKpaiHu, TOJOBHUM
YUHOM Oyl CHpSMOBaHI Ha MIATPUMKY Ta PO3MIMPEHHS BXKE ICHYIOUMX
BUPOOHUIITB, a HE B IHHOBAIIIITHE OHOBJICHHSI TEXHOJOTTYHMX TporieciB. [Ipo 1e
CBIIUUTHb PO3MOALI I1HBECTHIIH 3TiTHO 13 CTPYKTYpPOIO MPOMHUCIOBOTO
MOTEHIIlaly YKpaiHu 32 TEXHOJIOTTUHUMHU yKJagamu (tabi. 2).

BinTBOproBaJibHA CTPYKTYPa NPOMMCJIOBOI0 NMOTEHUIANY YKpaiHH
3a TEXHOJIOTIYHUMHU YKJIaAaMu (y % 00 3acanvnozo oocazy)

[aBecTHmii y
[uBecTmmii MOJIEpHI3aIliI0 Ta
TEXHIUYHE Nepe030pOEHHS]

Texnomnoriu- |[Ipomwuciio Ba| @inancyBan- |I[HHOBaIiiHI
HUW yKJIaj PO TYKIIist Ha HTP BUTpaTU

111 57,59 6,86 29,55 74,67 82,51




1\ 38,18 69,47 61,16 20,38 10,88
\% 4,19 23,55 8,64 4,52 6,56
VI 0,04 0,12 0,64 0,43 0,04

Jlxepeno: [1, c. 69]

bmuzbko 75 % ycix I1HBECTHUIMHUX KOIITIB CIPSMOBYETHCS Ha
BUPOOHHUIITBA 13 HU3bKUM TexHosioriunuM piBHeM (III yknanx), nmpu nupomy Ha ix
MOJIEpHI3aIlil0 Ta TEXHIYHE Mepeo30poeHHs Oyino crnpsmoBaHo Ounbire 80 %
3arajbHOr0 00cCATry iHBeCTUlIN mboro tumy. Jlume menme 0,5 % iHBecTULIH
OyJIM OCBOEHI MIAMPUEMCTBAMH, 110 HAJIEXKATh A0 VI TEXHOJIOTTUHOrO yKIaay Ta
BUKOPUCTOBYIOTh HaCy4acCHII1 TEXHOJIOT1l BUPOOHUIITBA.

BincyTHICTh 1HBECTHIII Yy HOBE BUCOKOTEXHOJIOTITYHE BUPOOHUITBO (Y
BUpoOHUIITBO V Ta VI TexHonoriyHoro ykiaay B YKpaiHi Oyjo CHpsSMOBaHO
MeHIIe 5 % 3arajJibHOro 00CATY 1HBECTHI[IM) TaKOXK 3yMOBHUJIA HECIIPOMOKHICTD
BITYM3HSHOTO BHUPOOHHMKA aJ€KBATHO BIAMOBICTH Ha 3pOCTaHHS BHYTPILIHBOT'O
CIO’KMBYOTO MOMUTY HacedeHHs. HaciikoMm 1bOro crajao CTpIMKE 3pOCTaHHS
IMIIOPTY CHOKUBYUX TOBApPIB.

B ymoBax oOmexeHoro JAoctyny /A0 (PiHAHCOBO-IHBECTHI[IHHOTO
3a0€3MeueHHs] TocTae IMpobiieMa ONTUMIZallli BUKOPUCTAHHS 1HBECTHINN 3
ypaxyBaHHSIM 3aCTOCYBAaHHsS  MPOrPECHUBHUX  TEXHOJOTIA Ta MakcHUMi3alii
puOyTKOBOCTI BiJl BUPOOHUYOT AISUTBHOCTI.

[Ipu onTuMi3zailii CTPYKTYpH BUPOOHHUIITBA BEJIMKE 3HAUEHHS Ma€e BUOIP
KpUTEPIiB ONTUMAJIBHOCTI Ta 3MIHHHUX, SSIKUMHU MOXHa KepyBaTH. TakuM 4YUHOM,
MpU 0OMEXKEHUX 1HBECTHUIIISX, 110 HE J1a€ MOXKJIMBOCTI pealli3yBaTH MPOTPECUBHI
TUX TOBapiB, sKi 3a0e3neyaTb MaKCHUMalbHy €KOHOMIYHY Bijaady, alo
MaKCUMaJbHUM NMPUOYTOK BiJ iX peanizallii Ha BHYTPIIIHbOMY PUHKY.

[IpoMucioBUM MiANPUEMCTBAM JJisi €(DEKTUBHOIO 3aIy4eHHs 1HBECTHUIIIM
HEOOXITHO BpaxoBYBaTH LUy HHU3KY YMHHHUKIB, SKI HE JIMIIE HAa pIBHI
OIANPUEMCTBA, a ¥ Ha MIKpO- Ta MAaKpOPIBHAX BIUIMBAaTUMYTh Ha IXHIO
HistbHICTh. CTYNITh PU3UKY HETOBEPHEHHS KOIITIB MOX€ OYTH JOCTaTHHO
BUCOKHMM, ajieé JOCBiA 3apyODLKHUX KpaiH AOBOJUTH, IO B IIPOMHUCIIOBE
BUPOOHHUIITBO HEOOXIHO BKJIQJAaTH KOMITH, e Oyae e(DeKTUBHUM SK IS
1HBECTOpa, TaK 1 JUIsl MIANPUEMCTBA, B SIKE BKJIAAAIOTHCA KOIITH, MPU LBOMY
MIPOMUCIIOBE MIAIMPUEMCTBO JOCUTH TPUBAIIUI Yac, /10 peatizallii IHBECTULIIHHOTO
MPOEKTy, Ma€ OyTHU IJIATOCIIPOMOXKHUM 1 JIKBIAHMM, 1100 BKJIQJI€HI KOIITH HE
OyJld BUKOpPUCTaHI B MEPILY Yepry AJisi MOTalleHHsl BCIX 3a00proBaHocTel Ta
BIITBOPEHHSI MaTepiajbHO-TEXHIYHOT 0a3H.



ExoHomiune 3pocTtaHHs B VYKpaiHi NEepeBaXXKHO BiJIHOBIIOBAaHUM Ta
€KCTEHCUBHHUM. J[7s BUPOOHHMLTBA MPOAYKIIT BUKOPUCTOBYBAJIUCH I1CHYIOUI
BUPOOHUYI TMOTY>KHOCTI TPAJULIAHUX CEKTOPIB EKOHOMIKH, TOJl SK HOBI
BHCOKOTEXHOJIOTIYHI BHUpPOOHMIITBA HE CTBOpIOBaIUCH. lle mosicHIO€ThCS
nepeBakaHHsIM Yy CTPYKTYpl JOKEpesl 1HBECTYBaHHA BJIACHUX  KOIITIB
MOIANPUEMCTB, TOJl SK KPEIWTH, HE3BAKAIOYM Ha TOCTYIMOBE 3pPOCTAHHS iX
YaCTKM Yy CTPYKTYpl JDKEped IHBECTHIIIM, Tak 1 HE 3MOrjau 3a0e3MeuuTH
CTBOPEHHSI HOBUX BHJIIB BHUPOOHMIITBA, a (OHAOBUI PHUHOK SK TMOTEHIINHHE
JDKEpesio  KamiTally JJjisi HOBOCTBOPEHUX MIANPHUEMCTB TaK 1 3aJIMIIABCA
HEPO3BUHEHUM.

OcHOBHMMHM  HampsMamMu  peaii3alii ~ KOHKYPEHTHUX  IepeBar
BHYTPIIIHBOT'O PUHKY Y KpaiHu MOTJIM O CTaTH HACTYIHI:

- «3eJIeHe» CUIbChKE TOCIOAaPCTRO;

- IHTENIeKTyaJIbHE BUPOOHHUIITBO;

- TpaH3UTHA (PYHKILIS.

CTuMynIOBaHHS PO3BUTKY 3a IUMHU HalpsMaMH JO3BOJHUTH HE JIUIIE
peanizyBaTd KOHKYPEHTHI NEepeBard BHYTPIIIHBOTO PHUHKY YKpaiHu, ane i
MaTUM€ CYTTEBHH KyMYJSTUBHMM e(eKT mjigs pO3BUTKY IHIIUX CEKTOPIB
€KOHOMIKH, 5IK1 IO3BOJIATh peaii3yBaTu KOHKYPEHTHI MepeBaru Haloi KpaiHu Ha
30BHIIIHBOMY PUHKY.

[Torenmian  Ykpainm y cdepl  CUIBCBKOTO  TIOCHOJApCTBA €
3arajJlbHOBU3HAHUM, TIpoTe, VYKpaiHi Oyna O BuTrigHA croemianizamis y
BUPOOHHUIITBI €KOJIOT'TYHO Ta T€HETUYHO YHUCTUX MPOAYKTIB XapuyBaHHs, Ha SIKi
ICHy€ 3HAYHUM TOMUT, 1 I[IHU Ha SIKI € BUIIUMU. Take CUIbCbKE TOCMOAapCTBO
BUMaraTUM€ HOBHUX TEXHOJIOT1 y cdepi 3axucTy poOCIUH, J00pHB,
CUIBCHKOTOCIIOIAPCHKOTO MalIuHOOYAyBaHHS, 10 CTUMYIIIOBaTUME
IHHOBAIITHUX PO3BUTOK B IuX cdepax. Okpema yBara Mae OyTH NpUILICHA
PO3BUTKY «3€JIEHOTO» TypU3MYy, SIKUW Ma€ JOMOBHIOBATH TPAAMIIIIIHE CLIbCHKE
rocrogapctBo. KpiM TOro, Harojoc Ha pPO3BUTOK «3EJIEHOI0» CLIBCHKOIO
rocrofapcTBa  JO3BOJIUTh  MOEJHATH  CTBOPEHHS  KPYINHO  TOBapHOTO
CUIBCHKOTOCIIOIAPCHKOT0 BUPOOHUIITBA (Ha OCHOBI HOBUX TEXHOJIOT1H) 13
TpPaJMILIIHUM CepeIHbO- Ta IPIOHOTOBAPHUM BUPOOHUIITBOM.

InTenekTyanbHe  BUPOOHHUIITBO  JIO3BOJISIE  CTBOPUTH  HAI[IOHAJIBbHY
KOHKYPEHTOCTIPOMOKHY Yy CBITI MPOAYKIIIO 13 BHUCOKUM CTyNEHEM J10AaHOi
BapTOCTI. 30KpeMa, II¢ IHHOBAI[IiHI BHUCOKOTEXHOJOT1YHI BUPOOHUIITBA,
OPOAYKIiA SKUX Ma€ BHUCOKUHM, SK BHYTPIIIHIA Tak 1 30BHIIIHIA MOMUT
(;mitakoOynyBaHHs, CyqHOOYIyBaHHS, eHepreTuuyHe MamuHoOynyBaHHs, BIIK,
HIII BUCOKOTEXHOJOTIYHI rany3i). KpiM Toro, crumyntoBaHHS BUPOOHUIITBA
KOHKYPEHTOCTIPOMOKHOI MPOAYKIIT COPUATUME MpollecaM IMIOPTO3aAMIIIECHHS



(aBTOMOO11€OYTyBaHHsI, T0OyTOBa TexHika). OCKUIbKM BCl Il Traiay3i €
BUPOOHHUIITBOM 13 BUCOKHMM CTYINEHEM JOJIaHOI BApPTOCTI, iX PO3BUTOK TAKOX
CTUMYJIIOBATUME TI0JIaJIbIIIe 3POCTaHHS 1y 0a30BUX CEKTOPAaX €KOHOMIKH.

OTxe, KpiM YITKOTO MPOTOJIONIEHHS Ta 3aKpilUIeHHS TOJOBHOI METH
€KOHOMIYHOI TIOJITUKU PO3BUTKY BHYTPIIIHBOIO PHUHKY Ta TMPIOPUTETHUX
HanpsMiB MOT0 PO3BUTKY HEOOXIIHMM € BH3HAYEHHsS HEOOXITHUX OOCATIB
IHBECTULIIMHOTO 3a0e3MeUeHHs PO3BUTKY Ta PO3POOJICHHA YITKUX MEXaHI3MiB
peaizaiii.

B Vkpaini yBara sik 10 iHBecTopa, TakK 1 JO IHBECTHUILIH B ILIJIOMY HE €
HAJEXHOI0, IO 3YMOBJIEHO PSJOM YWHHUKIB, OJHUM 3 SIKMX € MpPaKTHYHA
HEJIOCTYIHICTh IHBECTHIIIMHUX pecypciB ang cena. Jas mokpaiieHHs
IHBECTULIMHOI AISUTBHOCTI B MEpUIy 4Yepry HEOOXiAHO BJOCKOHAIUTH CHCTEMY
HaJlaHHS 1HBECTULIMHUX pECcypciB W MeXaHI3M JEp>KaBHOT'O 3aXUCTY 1HTEPECIB
IHBECTOPA, CIIPOCTUTHU MOJAATKOBE HABAHTAXKEHHS 32 Ha/IaHHS IHBECTHUIIH.

st eeKTUBHOTO PO3BUTKY BHYTPIUIHBOTO PUHKY YKpaiHUM HEoOXigHe
CTaHOBJIEHHSI aKTHUBHO (DYHKIIIOHYIOUOTO (HDIHAHCOBOTO PHUHKY, MiJBULICHHS
piBHA  IHBECTULINHOI  MPUBAOIUBOCTI  YKPAiHCbKUX  MIANPUEMCTB  Ha
MDKHApOIHUX (GOHAOBHX OipkaxX, (opMyBaHHS IHTETPOBAHOI CHCTEMH
B3a€MO3B’SI3KIB 3 MDKHapOoJHUMU (IHAHCOBUMM TMOTOKamMu. [noOGamizanis
CBITOBOT €KOHOMIKH CYTTEBO BIUIMBAE HAa PO3BUTOK CBITOBOT'O IOCIOAApCTBA Ta
BHU3HAYa€ PIBHOBAry sIK Ha MDKHapOJHOMY, TaK 1 Ha HAI[IOHAJIHHOMY PIBHSX Y
3B’SI3KY 3 BIJACYTHICTIO B HAIlIOHAJbHOMY TOCHOJAPCTBI BCi€l CYKYIMHOCTI
3aco0iB 1 MmpeAMeTiB mpaii, SKI MaroTh 3abe3neuyBaTH Oe3NepepBHICTD
PO3IIMPEHH Mpolecy BUpoOHULTBa. Lle BUMarae 3Ha4HOi yBaru 10 mpooOsiem
(dbopMyBaHHS 1HBECTULIMHOI aKTUBHOCT1 Ta MPUBAOJIUBOCTI BHYTPILIHIX PUHKIB
KpaiHu Ak (akTopy, 10 CYTTEBO OOYMOBIIIOE JIKEpesa Ta OOCSATH 3alyuyeHHS
(iHAaHCOBUX pECypCiB, BHU3HAYA€ MIKHAPOJAHUN 1HBECTHI[IMHUM pEUTHHT
Vkpainu B nuiomy. ['onoBHuM (dakTtopoM, 1m0 OOYMOBIIIOE 1HBECTULIIMHMI
PO3BUTOK KpaiHHU, € CTPYKTypa Ta OOCSITM 1HBECTHIIIHOT JiSUTBHOCTI Ha PIBHI
KOXHOT'O OKPEMOTI'0 FOCIOJapIOI0U0ro cy0’ eKTa.

Jlep>kaBHa 1HBECTHUIIMHA MONITHKA YKpaiHU OBUHHA CIPSIMOBYBATHCh Ha
CTaJIMi PO3BUTOK HAI[IOHATBLHOI EKOHOMIKM Ha 1HBECTHI[IHHO-1HHOBAIIINHIM
OCHOBI1, 3a0e3leuyeHHsT NPOJOBOJbYOT Oe3MeKu KpaiHW, HapoLlyBaHHS
€KCIIOPTHOI'O TMOTEHLIaly, 3acTOCYBaHHS y3rojpkeHux 3 HopMmamu COT
MEXaHI3MIB 3aXUCTy BITYM3HSHOTO PUHKY, CTBOPEHHS YMOB ISl IOBHOLIIHHOT'O
PO3BUTKY 1HQPACTPYKTYypHUX elleMeHTIB. [IprkMeToto cydacHoi arpapHoi cepu
€ HecTaya 1HBECTHUIIHHUX pecypciB, HEOOXIAHUX ISl IPOBEICHHS CTPYKTYPHOL
nepedynoBy Taly3l, ICHYIOTh NPOOJEMH 3allydeHHS 30BHIIIHIX JKEpe
(dbiHaHCyBaHHS, OCOOJMBO 1HO3EMHMX I1HBECTHI[IH. BiAMOBITHO CHOTOAHINIHIN



CTaH CIpaB B arpapHOMY KOMIUIEKCI BUMAara€ CUCTEMHOrO MiXO1Y, OCHOBOIO
SAKOTO TOBMHHO CTaTH OOIPYHTYBaHHA Ta PO3pOOKa KOHLEIMLIi (popMyBaHHS
Jep>KaBHOI IHBECTHUIIIITHOT MOTITUKA PO3BUTKY raiy3i.

KoHuenuis 1HBECTHIITHOTO PO3BUTKY TOBHHHA BKJIIOYATH 3arajbHe
ySIBJICHHS MPO CTPATErivyHi LIl Ta MPIOPUTETH, EKOHOMIYHY MOJIITUKY JEP>KaBU
Ta 11 HaWBaXJUBIII HANpsAMH, 3acO0M peanizallli BU3HaueHUX uuIed. Tomy
Konuenuis aep:kaBHOi 1HBECTULINHOI MOJITUKA B arpapHiid cdepi MOBUHHA
HIJIECIPSIMOBYBATHCH Ha (DOPMYBaHHS SIKICHO HOBOI CTPYKTYpU €KOHOMIKH, SIKa
0 3abesneuyBaia eQpeKTHUBHI MeTOAuM MoOUT3alii 3arajbHOJEP KaBHOI
iHBecTuliHOiI nomituku. Ile 3a0e3neunno O CTPYKTYPHO-TEXHOJIOTTUHY
30a7aHCOBAHICTh BUPOOHHUIITBA, LIO0 JIOMOMOXKE MOJOJATH TUCIPOINOPIIi Yy
PO3BUTKY MDKrajgy3eBUX 1 MDKpPEriOHaJIbHUX TOCHOJAPCHKUX KOMIUIEKCIB Ta
OKpPEMUX TATy3€EH.

Takum yuHOM, MpU po3poOIl KOHIENIi MOTPIOHO BpPaxXOBYBATH, IO
CTpaTeriyHe IUIaHyBaHHS COLIaJbHO-€KOHOMIYHOTO PO3BUTKY Taily3l HE €
METO/IOM, CIPSIMOBAaHMM Ha 3aJ0BOJICHHS PA30BUX IOTOYHUX KOH IOHKTYD.
Crpateriuie IJIaHyBaHHA TIOBUHHO CTaTH CHUCTEMHHUM MpPOIECOM, SKUN
IHIMIIOETbCST 1 MIATPUMYETHCS, HacamIiiepell, TMOJITUYHOI  BIAI0K0 1
€KOHOMIYHMMH ToBapucTBaMu. CTpaTeriyHe MjiaHyBaHHsS CbOT'OJIHI BUCTYIIAE SIK
(GyHKLISA CTPATET1YHOIO MPOEKTHOrO MEHEIKMEHTY 1 CTa€ OJHHMM 3 TOJOBHHUX
IHCTPYMEHTIB JIep>KaBHOTO YNpaBiiHHA. Takoxk cTpaTerisi po3BUTKY PETiOHY He
MOBUHHA OyTH aJIMIHICTPAaTUBHUM PETJIAMEHTOM, TUPEKTUBOIO, KA TOBOJIUTHCS
3Bepxy. BoHa MOBHHHA Y3ro/KyBaTHCh MK OpraHaMd BHUKOHABUYOi BIaJH,
KOMEPLINHUMU CTPYKTYpaMH 1 PI3HUMHU TPOMAJCHKUMM OpraHi3alisiMd Ta
ABJIATH COOO0I0 OaraTOBEKTOPHY JIOMOBJEHICTh Ha 3IIMCHEHHS KOHKPETHUX
3aX0/11B MIOJ0 MABUIIEHHS €()EeKTUBHOCTI CIUIBHOI ISNIBHOCTI y pi3HUX cdepax
COLIIAJIbHO-€KOHOMIYHOT'O PO3BUTKY pErioHy. 3a3HayeHl y cTparerii i i
3aBJaHHS TOBUHHI OyTH CTpaTeriyHO BaXJIMBUMHU y OUIBIIIM cTemeHi s
HACEJICHHS PETi1OHY, HIX JJI OpPraHiB BIIAJIH.

BHacniok Kpu30BHX SIBHIL, MOTJIMOJICHHS E€CTPYKTUBHUX MPOLECIB Y
CUTLCBKOMY TOCTOJApCTBl  KpaiHW BiAOyJIOCSd 3HIKEHHS €(QEeKTUBHOCTI, IO
MEPEKOHJIUBO CBIAYUTH MPO HEOOXITHICTh PO3POOJIEHHS CTPATErTUHUX HAIPSMIB
JOKOPIHHOT MOJEpHi3alii Horo ramy3ed Ha OCHOBI 3aCTOCYBaHHS CHCTEMH
IHHOBAI[IMHUX MPOEKTIB, PAaI[lOHAJIBHOIO BUKOPUCTAHHS 3€MEJIbHUX PECYpPCIB,
MaTtepiaibHO-TEXHIYHOI 0a3u, poOo4oi cuiid yKpaiHChKOro cena. SIk BBaxae
I[L.T. Cabnyk, mnepmiouyeproBUM 3aBJaHHSAM CIIiJi BBa)XaTd 3aKOHOJAaBYE
3a0e3MeUeHHs] MepeBeeHHsI arpolnpoOMHUCIOBOIO BUPOOHUIITBA Ha JOTAIlHY
OCHOBY 3 OIO/DKETHHX KOINUTIB JEP>KaBH, SIK 116 MPHUIHATO B CBITOBIM MpakTHIIi
Bin mnaromomye: ,,Came TOMy €AWMHUN BHUXIT 13 CKJIQJAHOI CHUTyarii —



dhopmMyBaHHS MOJEPHI30BaHOI arpapHoi cepu Ha 3acajgax 3alHTEPECOBAHOCTI
Jep’KaBU Ta CENsHWHA B €(EeKTMBHOMY pO3B’A3aHHI CUIBCHKHX MpodieM [2,
c. 4].

CrpaTeriuHoro METOI0 PO3BUTKY arpapHoi cdepu € 3abe3neyeHHs
MPOJOBOJIbYOT  O€3MeKH KpaiHW, MIJBHUINEHHS PIBHSA JKUTTA  CUIBCHKOTO
HACEJICHHs Ta BIAMOBIIHO BUXIJ Ha SIKICHO HOBI COIliaJibHI CTAaHIAPTH HUISIXOM
HIMPOKOMACIITAOHOTO ~ E€KOHOMIYHOTO  3POCTaHHS. 3a3Hayumo, 10
arporpo/ioBojibua cdepa Mae BUCOKY UYTIMBICTH JO 30BHINIHIX BIUIMBIB, fKi
BAXKKO CIIPOTHO3YBaTW Ta ONEpPAaTUBHO BiapearyBaTH. [lojoslaHHS 30BHIIIHIX
3arpo3 TOB’si3aHE€ 3  3aralbHUM €KOHOMIYHHMM  3pOCTaHHSAM  KpaiHW,
MOJIMIIEHHAM i1 MDKHApPOJHOTO IMIJKY, MOCHJIEHHSM pOJIi IPH BHUPILIECHHI
3arajbHOCBITOBUX MPOOJIEM, Y TOMY YUCI1 TPOJOBOJIBYO].

B 3aranbHOMY KOHTEKCTI OCHOBHI HIAXOAW 110 (pOpMyBaHHS KOHIIETIi
Jep’KaBHOI 1HBECTHUIIIMHOI TMONITUKKA B arponpojoBoJibuid cdepl MoOKHA
MPEICTaBUTH Y BUIJISI/II PUCYHKY.



Cy4JacHMil cTaH IHBECTHUIIMHOTO 3a0€3MeueHHs arpapHoi cepu

JliarHOCTHKA CTaHy Ta MPoOJIeM PO3BUTKY arpapHoi chepu

OCHOBHI €JIEMEHTH 1HBECTUIIMHOTO 3a0€3eYEeHHSI

30BHIIIHI JHKEpeia BuytpimHi mkepena

(biHaHCYyBaHHSA \,—‘/ (biHaHCYyBaHHS

dopMyBaHHS IHBECTHUIIIITHUX PECYPCIB raimys3i

Crpareris iHBeCTULIHHOTO 3a0e3Ne4YeHHs arpapHoi cepu

Mexanizmu peainizanii cTpaTerii

KonuenryajabHa Moe/ib iHBeCTHLIHOIO 3a0e3MeueHHs arpapHoi cepu

JIOUiIbHUM JJI1 €KOHOMIKM YKpaiHM CLIEHapieM 3alyyeHHS 1HO3E€MHHUX
IHBECTHIII B arpapHy cdepy € MoeTanmHui mepexia BiJl IMIIOPTY HEBEIMKUX
MapTid TEXHOJOTIYHOrO YCTAaTKyBaHHS YW YCTaTKyBaHHS IHIIMX TOBapiB
BUPOOHUYOTr0 MPU3HAYEHHS 3 METOI BUBUECHHS i1 OCBOEHHSI HIMOBIPHOTO PUHKY
30yTy MPOAYKIli JO CTBOPEHHS CIUIBHUX MIANPUEMCTB 13 iXHBOIO HACTYITHOIO
EKCIaHCIEI0 Ha PUHKH 32 MekaMu YKpaiHu. MOXJIUBICTh TAaKOTO BapilaHTy il
3QJICKUTH BIJ TIOCIIZIOBHOCTI B TPOBEJCHHI pPaJUKAIbHUX EKOHOMIYHHX
pedopm. [Ipu iboMmy HEOOXITHO BIA3HAUUTH, 11O BCI PIIIEHHS 1010 KOHTPAKTIB
MOBUHHI TpHUIIMaTH He3aJeXH1 BiJ JAepxkaBu CYO'€KTH, L0 TOCHOJAPIOIOTH,
MIAOPUEMIT, 10 OyAyTh pPO3MOPSKATUCA BIACHUMH YW  TTO3UKOBUMH
pecypcamu 1 BIANOBIZATH 3a PE3yJIbTaTH MPUHHSATOTO PIIICHHS CBOIM MailHOM
[4]. HdepxaBi MOBMHHA HAJEXaTU POJb PEryidaropa MoAaTKOBOi, MUTHOi, Ta,
OMOCEPEIKOBAHO, KPEAUTHOI MOMITHKU. TUIbKM Ha Takii OCHOBI 3alydeHHs



1HO3€MHHUX IHBECTHIIIN OyJe CIpUSTU MiIHOMYy arpornpoOMHUCIOBOTO KOMILIEKCY
1 eKOHOMIKU YKpaiHH B IUIOMY.

Ham nepmwmii BHCHOBOK Takuil, 110 ypsAJl Ma€ 3pOOUTH aKIEHT Ha
PO3BUTKY KOHLEMIIA Ta IHCTPYMEHTIB [JIsl TOKpPAIlaHHSA 1HBECTHUIIIIHOTO
KJIIMaTy ¥ BJOCKOHAJICHHSI CUCTEMU OCBITU B cekTopi. CTapi Ta AUCKPEIUTOBAHI
MOJIeJIi 1 3BUYKH MatOTh OyTH 3aMiHEH1 Ha HOBI. [HBECTHIIIT y JIFOACHKUNA KamiTal
JUIsl HAyKOBUX JOCHIIKEHb, OCBITH, PO3IIMPEHHS, YOPABIIHHSA W aHalizy
€KOHOMIYHOI TOJIITUKM MalOTh CTaTH CTPUIKHEM YKPAIHCBKOI arpapHoi
noyitTuku. JKoaHi 1HIII 3aX0AM HE NPHUHECYTh AaHAJIOTIYHUX JOXOHIB Ha
IHBECTULII y JOBrOCTPOKOBOMY mepiodil. IcHyroul CLIBCHKOrOCTOAapChKi
JTOCIIAHUIBK] T4 OCBITHI YCTaHOBU B YKpaiHi MOTPeOYIOTh KOHKYPEHIii, HOBUX
171el Ta JIroeH.

Hactynna BaximMBa Tmepemikojaa, 3rajaHa OaraTbMa oOmnepatopamu
arpo6i3Hecy, — 1€ BIACYTHICTb  (YHKIIOHYIOYOIO  PHUHKY  3€eMi
CUIbCHKOTOCIIOAAPChKOro  npu3HaueHHsa. lleit puHOK chnpuiiMaeTbes — SIK
nepeaymMoBa Il 3pOCTaHHS €(QEKTUBHOCTI W KOHKYPEHTOCHPOMOKHOCTI
CUIBCHKOTO TOCHOJApPCTBA Ta SIK JIOAATKOBE JiKepeso (iHaHCIB ¥ 1HBECTULIH Y
CEeKTOp. 3eMJisi MOBMHHA MaTH pealbHy BapTICTh Ta CIPUATH OTPUMAHHIO
3ac00iB iICHYBaHHS B CUIbCHKIM MICLEBOCTI, PO3BUTKY CUICHKUX (DIHAHCOBHX
pUHKIB [5].

3BakaloyM Ha JOCHIKEHHS, BBa)XXa€EMO 3a JOLLUIbHE BUIUIMTH TaKOXK
iHopMmarliitHi npoOiaeMu, sKi TICHO MOB’s3aHl 3 1HIIMMHU TpyNaMH Ta MaroThb
Ha HUX BIUIMB. AJKE 3arajibHOBIIOMO, 10 MPONOo3ullisl (PIHAHCOBUX PECYpCIB
HE BUIEpPEIKAa€ 3pPOCTAHHA IONUTY Ha HUX, TOMY B OOpOTHOl 3a KOXKHY
OJIMHUIIIO IHBECTULI, WMOBIPHO, MaTUME I[epeBary MiJIPHEMCTBO,
3a0e3nedene 1HGOPMAIIHHUMU TaHUMHU ISl IPEACTABICHHS CBOET MPOAYKIIIT Ta
MPOEKTIB  SIK MIKaBUX 1 KOHKYpEeHTOCHpoMoOxkHUX. [limmpuemcTBam
MPOMHUCIIOBOCTI 1 (DIHAHCOBUM CTPYKTypaM HEOOXIIHO MPUKIAJATH B3AEMHUX
3yCWJIb Ha BJOCKOHAJIEHHA I1HBECTULIMHOIO MPOLECY, L0 BEIHUKOI MIpOIo
BIUTMBATHME Ha MOXKJIMBOCTI JIEPKABHOTO PO3BUTKY Ta JOCSITHEHHS YKpaiHOIO
XOPOILOT MO3UI[lT HA MAaKPOPIBHI.

B ymoBax rio6amizamii Ta JAMHAMIYHOI IIBUAKOCTI MOUIUPEHHS
iHpopmallii  HEOOXIAHO JOCHIKYBaTH, SK 3[iiCHIOBaTH 1H(OpMaliiiHe
3a0e3nedeHHsl  Mpolecy  1HBecTyBaHHA. [HQopmaris, sika Moxe OyTH
JOCTYITHOIO, TIOBMHHA CHOPHUSTH  BU3HAYEHHIO TPOOJIEM, YAOCKOHAJIECHHIO
METO/IB POOOTH, BIPOBAKEHHIO HOBOI TEXHIKM, 3MEHIIEHHIO BHUTpaT 1
MIATPUMII MOTY>KHOCTEH, €(heKTUBHOMY TMO3UIIOHYBaHHIO, BAAJIN cHiBIpali 3
IHIIUMHU Cy0’€KTaMH €KOHOMIKM Ta CTBOPEHHIO 1HBECTUIIHHO-NPUBAOIUBOIO
cepenoBuila Ha mignpueMcTBax. OCKUIBKM 1€ YMHHUK BIUIUBY CbOT'OJIHI



chopMyJIbOBaHUN TIEPEBAXKHO JIMIIIE  KOMIUICKCI 3 1HIIUMH, TO MEPCTIEKTUBOIO
JUTSL TIOTAJIBIIIOTO JOCHIKEHHS € (opMyBaHHS 1HGOpMaIifHOTO 3a0e3neYeHHs
moKepen (IHaHCOBHX PECYpCIB Ta JOTOBIPHUX BIAHOCHH, IO MOTpelye aHAi3y
Cy4acHOT'0 CTaHy HiANPUEMCTB Ta X OTOUYCHHS.

BucnoBku. /[0 KoHIENTyaqbHUX MPIOPUTETIB PO3BUTKY IHBECTHUIIHHOTO
3a0e3MeueHHs] PO3BUTKY arpapHoi cdepu BimHeceHO po3poOKa JIepKaBHOT
IHBECTULIIMHO-1HHOBAIIMHOT MOJIITUKU Ta CTpaTerii Ha 3arajibHOJEpKaBHOMY 1
perioHalbHOMY  PIBHSAX, HAI[UIEHHWX Ha  CTAHOBJEHHS  IPOTPECUBHUX
TEXHOJIOTTYHUX YCTPOiB; (OPMYBAHHS OpraHi3aliiHO-eKOHOMIYHOTO MEXaHi3My
(GyHKLIOHYBaHHSL arpapHoi cdepud Ha I1HBECTULIMHO-IHHOBAIIMHIM OCHOBI;
MOCUJICHHS pOJII JIep’KaBHUX OpraHizalliii B akKTHUBI3AIlli 1HBECTHUIIIIHO-
1HHOBAIIIHOT ISUIBHOCT1; BAOCKOHAJIEHHS CUCTEMH ITIATOTOBKH KaApiB B raiysi
IHBECTHUIIMHO-IHHOBAIIHHOT  JISJIBHOCTI, IO  3a0€3MeYUTh  ITIJBUIICHHS
IHBECTHIIIMHOI aKTMBHOCTI OpraHizamii 1 KoMeplliali3alio pe3yJbTaTiB
HayKOBUX JIOCIIKCHb.
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Iprumesa 1.0., Cmeasinens T.B., O0o3na A.O. KonuenrtyaabHi
OCHOBH (OopMYyBaHHS [epPKABHOI IHBECTHUIMHOI MOJITHKH PO3BUTKY
arpapuoi cdepu. HccienoBanbl OCHOBHbIE TIpoOJieMbl U (haKTOPBI
CIACP)KUBAIOIINE PAa3BUTHC HWHBECTUIMOHHOW TPHUBIICKATCIPHOCTH arpapHOu
chepnl. [IpemtokeHbl OCHOBHBIC KOHIICTITYaJIbHBIC IPHOPHUTETHI pPa3BUTHS
arpocdepsl ¢ y4eToM OJIaronpusATHOTO HHBECTUITMOHHO-WHHOBAIIMOHHOTO YTH
pa3BUTHS OTPACIIH .

Iprumesa 1.0., Cmeasivens T.B., O0o3na A.O. KonuenrtyaabHi
OCHOBH (OopMYyBaHHS [epPKABHOI IHBECTHUIMHOI MOJITHKH PO3BUTKY
arpapnoi cdepu. Basic problems and factors are investigational retentive
development of investment attractiveness of agrarian sphere. Basic conceptual
priorities of development of agro spheres of are offered taking into account the
favourable investment - innovative way of development of industry.



