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NMHBECTUIIUOHHAMA JEATEJBHOCTb PETUOHOB B COEPE

IF'OCTEINIPUUMCTBA

CHmKeHue TUCTIPONOPIUI B YPOBHIX COIMATbHO-DKOHOMUYECKOTO Pa3BUTHUS
PETHOHOB OCTAETCS aKTyaJIbHOW TEMOM Ha MPOTSIKEHUH MOCJICIHUX JICCATUICTHI B
VYkpaune. OcoOeHHO OHIyTUMO OOOCTPEHUE CHUTYyallud B IOCJEIHEE BpEeMs — B
CBS3M C DKOHOMHUYECKHMM KpuzucoMm. KoMIiekCHOCTh mpoOiemMbl  TpelyeT
KOOpAWHAIIMK JIEMCTBUIM Ha BCEX YPOBHAX BiacTH. Pemarommum Qakropom B
pa3peleHn TON MPoOJEeMBbl MOXET CTaTh CTHUMYJHMPOBAHUE HHBECTUIIMOHHBIX
BJIO)KCHU B 9KOHOMHUKY PETHOHOB.

Hos MHOTHX PErMOHOB CTpaHBbl, KOTOpBIE SABJISIFOTCS
BBICOKOMHYCTPUAJIbHBIMU, «IEPEHACHIILICHHBIMI) IIPOU3BOACTBAMHU
N0ObIBAIOIIEH, METaJUIypru4ecKon HPOMBIIUICHHOCTAMHA (Honenxkwit,

HuenponerpoBckuid, Jlyranckuit, 3anopoxckuii peruonbl) BakHa 3¢ (HEKTUBHOCTD
«paboTel» chephl 0OCTY)KUBAHUS, B TOM Ynciie cPepbl TOCTENPUUMCTBA.

C npapyroit cTOpOHBI — OOJBIIMHCTBO CEBEPHBIX, 3aMaJHBIX PETHOHOB
Vkpaunsl (BonbiHckuli, PoBeHckuii, YepHurockui, 3akaprnaTcKuil) sBISIOTCS
CEJIbCKOXO3IMCTBEHHBIMU PErMOHAMU CO CIa00pa3BUTOM HHPPACTPYKTYpOH WU
KOJIOCCAJIbHBIMU NPHUPOJHBIMU MNPEANOCBUIKAMU I Pa3BUTHUS PEKPEAllMOHHON U
TYPUCTHYECKOU IEATEIBHOCTH. B TaHHOM KOHTEKCTE aKTyaJIeH BOIIPOC O PA3BUTHUH
cdepsl 00CTy>KUBaHUS KaK C MOMOIIbIO TOCCYIapCTBEHHBIX (DOHAOB TaK U IPYTUX
HMCTOYHUKOB (YaCTHBIX, MHOCTPaHHBIX) [3].

JI11 BCECTOPOHHETO, C SKOHOMUYECKON TOYKHU 3PEHUs, PA3BUTHUSI PETMOHOB
ABJISIETCS BAXKHBIM peAIN3alvs TAKUX MEXaHU3MOB:

- TMPEOoJIOJICHHE OTpaclieBOM M TeppUTOpUAIbHOU Jedopmanuu B pa3BUTUU
PETHOHOB;

- obecnieueHre cOaTaHCUPOBAHHOIO PA3BUTHS BCeX cPep SIKOHOMUKH;

- obecnieyeHre cOaTaHCUPOBAHHOIO PA3BUTUE TOPOJCKHUX U CEIbCKUX MOCEIECHUH.

Crparernyecku BaKHas 1eldb PEruoHANbHOM TMOJUTUKU B  cdepe
00CITy’KUBaHMSI COCTOMT B TOM, YTOOBI (pOpMUpOBaHHE UHPPACTPYKTYPHI peruoHa
YIIOBJIETBOpsJIa €ro COIMAIbHO-d)KOHOMUYECKHE TpPeOOBaHUS U TapMOHHYHO
coenluHsAsach ¢ obOmed  uHpacTpykTypoil — cTpaHbl.  PerumonanbHas
MH(QpaACTPYKTypa peruoHa BiusieT Ha 3(pPEeKTUBHOCTD MPOU3BOJICTBA, COLUATBHYIO
o0cTaHOBKY. UeM BbIlIE YpOBEHb pa3BUTUS MH(PACTPYKTYphl, TeM ObICTpee B
PETrMOH NPUXOIAT HHBECTULMH, YCKOPSETCA €ro HSKOHOMHUYECKOE pPa3BUTHE,
BO3pPACTAECT YPOBEHb )KU3HU JIIOAEH [4].

B VYkpaune 3a pernoHaMu MHBECTUIUMU PACHPENEAIOTCS TaKUM 00pa3oMm:

(Tabmn.1) [2].



Tabnuua 1

JluHaMuKa MHBECTUIIUM B OCHOBHOM KalMWTall Ha AYIITy HaceJeHus (TpH.)

1996 2000 2006 2007 2008
Ykpanna 246,9 479,8 2687,4 4068,4 5058,4
ABTOoHOMHas PecniyOnmka 151,1 376,8 2375.,6 3565,3 4415,1
Kpsim
Oob6aacTu
Bunnunxkas 179.,8 203,5 1478.7 2473.,5 2684.,2
Bomunckas 132,6 263,6 1774.,6 2771,3 3375,6
JlHenponeTpoBcKas 349.5 611,4 3128.9 4365,1 5339,2
JloHerkas 321,3 591,7 2555,8 3716,4 4911,7
Kuromupckas 219.6 180,3 1167.4 1861,2 2803,
3akapriarckas 103,0 260,1 1625,5 2129,8 2663,7
3anoporcKas 340,7 599.2 2102,6 3483.6 4084,3
NBano-®pankoBCKas 177,9 418,7 1892,5 2900.4 4314,1
Kuesckas 324.6 521,6 4014,5 7281,2 9799.,0
Kuposorpanuckas 181,5 235,6 1686,3 2386,3 2967.,5
Jlyranckas 2344 3933 2316,2 4126,1 3847.,6
JIbBOBCKas 196,7 3943 2300,1 32554 4255,0
HuxonaeBckas 245.,6 356,1 2565,9 3064.,4 3613,5
Onecckas 193,5 5432 3073,6 4404,5 5240,2
[TonTaBckas 407,6 864,0 3091,0 4375,5 5853,0
PoBueHnckas 218,0 309,1 1856,9 2538,1 3192,0
Cymckas 236,7 451,3 1239,0 2026,2 2537,9
TepHOTOBECKAS 162,5 173,0 1098,1 1801,5 2602,3
XapbKOBCKas 236,3 467,7 2836,7 4321.,9 4261,3
XepcoHcKas 150,3 232,2 1341,2 2090,3 3565,8
XMeIpHUIKasS 196.,9 314,5 1521,1 2317,3 3611.,4
Uepkacckas 2042 229.2 2481.,8 32139 3926,1
YepHuBenkas 116,4 150,8 1605,2 2584,5 4141,9
UYepuurosckas 230,9 1320,0 2133,1 2725.9
ropoaa
Kues 402,5 338,5 3929,5 14223.,0 17175,9
CeBacToI0JIb 138,5 332,8 1904,8 2884.,4 4203,2

Ananus Ta6JII/II_IBI MMOATBCPIKAACT, YTO 00BeEM I/IHBCCTI/II_II/Iﬁ C KaXXJIbIM I'OAOM
YBCIIMINUBACTCA. BCCCHOpHBIM JINICPOM IO KOHIOCHTPAIIUH I/IHBeCTI/ILII/Iﬁ B PCTHUOHC
ABIICTCA TOPOA KneB nm Kwuenckas O6HaCTB, YTO MOJKHO OOBSICHHUTH CTaTyCOM




CTOJIMYHOCTU. [0 MHEHHIO HEKOTOPBIX YYEHHBIX, B IOCJICIACTBUU MPOUCXOIUT
nepepacrpezieicHue MHBECTUIIMN M YacTh M3 HUX «YXOJIUT» B JIPYrue PErHOHBI.
Bonbime 00beMbl HHBECTULIMI COCPEAOTAYMBAIOTCS B BRICOKOPA3BUTHIX PETHOHAX
(IuenpomnierpoBckomM, [lonenkom, Opecckom, IlonTaBckoMm, 3amoposkckoMm).
Ncrounukamu (QuHaHCUpPOBAHUS SIBISAIOTCS B TEPBYIO OdYepelb COOCTBEHHUKHU
MPEANPUATUH, 3aTEM — TOCYIaPCTBO U HHOCTPAHHBIC HHBECTOPHI.

MuBectuimn 3a BugaMu DdKOHOMHYeckou paedareiapbHoctH B 2008 T
Pacnpenensnuch TakuM 00pa3zoMm:

1 mecTo — npombiIeHHOCTh — 76618 MaH.TpH. / 33% oT oOmiero oobema
WHBECTHUIINN;

2 MeCTO — JIeSITENBHOCTh TpaHCIOpTa U CBA3U — 32558 muH.rpH. / 14% oT
00111er0 00BbeMa HHBECTHITUT;

3 MecTo — TOpro.iis, peMoHT — 24695 muH.TpH. / 10% oT oOiero odobema
VHBECTULIUH.

B cdepe rocrempurMcTBa MHBECTHIIMH PACTIPEACISIOTCS TaKUM 00pa3oM
(Tabmn.2).

Tabmuna 2
JlunaMuKa WHBECTHUIINN B cepe roCTepUMCTBA

2001 2005 2006 2007 2008
Bcero (MiH.TpH.) 32573 93096 125254 188486 | 233081
JesTenbHOCTD oTeJen u | 469 1508 1483 2614 3222
pecTopaHoB (MITH.TPH.)
JlesitenpHOCTD OTenen (MTH.TpH.) | 257 751 611 1232 1511
% wHB. oTenel u pect. oT obmrero | 1,4 1,6 1,2 1,4 0,1
00beMa MHBECTUIIHI
% wHB. oTesel oT obmero oobeMa | 55 50 41 47 46
WHB. OTEJIEN U PECTOP.

W3 naHHBIX TAOJULBI OYEBUIHO, YTO OOBEMBI MHBECTUIMH HECMOTpS Ha
CJIO)KHOCTU TOJIUTHUYECKOM, HPKOHOMHYECKON CHUTyallud B CTPaHE BO3paCTaIoT.
Ecnu cpaBauBath 2001 1 2008 101bI, TO OHU YBEJIMUYWIKUCH 00JIEE YEM B CEMb Pas.
BunHO, 4TO WM MHBECTHPOBAHMUE NESATENBHOCTH OTEJIEH W PECTOPAHOB TaKKE
Bo3pactaet B cpaBHeHHM ¢ 2001 r. — mpakTuyecku B 1mecTh pa3. Ho cam npoueHt
WHBECTULIMA Ha JESATENbHOCTh OTEeNe W pecTopaHoB OT oOmero odbema
WHBECTULUNA PE3KO COKPATHIICS. B Ttoxe Bpems CHUXKaAOTCSI OOBEMBI
WHBECTUPOBAHUS B OTEJIbHBINA OU3HEC.

JlaHHYIO CUTYyalMI0 MOXHO OOBSICHUTD ModuTH4YecKuM kpusucom 2008 roxa,
KOTOPBIN SIBISUICS JIOTUYECKUM MPOJOJDKEHUEM HECTAOWIbHOW TMOJUTUYECKOU
cutyanuu B ctpade B 2007 r., cnoxuBueics nociae OpanxeBoil peBononuu. Kak
pE3yNIbTAT — CHUKEHUE YPOBHS SKOHOMUYECKOT0 POCTa, O0sI3Hb KaK MHOCTPAHHOTO
TaK 1 YaCTHOT'O KanuTaja BKJIaJbIBaTh (PMHAHCHI B OM3HEC.

Cdepa rocrenpuumcTBa B CTpaHe, KOTOpas MUMEET OTPOMHBIE MPUPOJIHEIE,
KyJbTYpHBIE IPEANOCHUIKM UMeeT Oyayiiee. ['ocTenpuuMcTBO — OIHO U3 MOHATUI
LIMBWIN3ALNH, KOTOPOE CO BPEMEHEM IPEBPATHIIOCH B MOIIHYI UHIAYCTPUIO OJIHY
U3 KPYIHBIX U OBICTPO PA3BUBAIOIIUXCS CUCTEM CEKTOpa SKOHOMHUKH. AHaIN3

b




MUPOBBIX TEHACHINHI B cepe rocCTENPUUMCTBA O3BOJISIET CI€NATh BBIBOJI, YTO 3Ta
chepa neaTeIbHOCTH UMEET BHICOKUM JTI0XO0JT U TeMIIbI pa3BUTHS [1].

HeoOxonumo pa3pabarbiBaTh WHBECTHIIMOHHBIE TIPOEKTHl B  cdepe
rOCTENPUUMCTBA, MPOBOJIUTH BHICTABKH, KOH(PEPEHIIMH, BCTPEUYHU, HAIPABICHHbIE
Ha yJnydlieHue padoThl.
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