Cekuis: TIPOEKTHUI MEHEJJ)KMEHT
AHaTO/IbeB AHATOIMH ApKagueBu4

acnupanm
Tecaenko IlaBen AjlekcanapoBuy

K.M.H., OOUeHm

Kagheopa menedsrcmenma u ynpasnenus npoexmamu

Ooecckas 20cy0apcmeeHnas akaoemusi CmpoumensCmed U apxumexkmypbol
2. Ooecca, Yxkpauna

YIPABJIEHUE INPOIIECCAMM WHBECTUIIMOHHON KOMIIAHUH
BAJIIOTHOI'OPBIHKA

AHHOTanms. PaccMoTpeHbl OM3Hec-polecChl MHBECTUIIMOHHBIX KOMITAHUA.
Iloka3zaHa nmpoeKTHasl HAIPaBICHHOCTh UX JIESITENbHOCTH.
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KOMIIaHUs1, BAIFOTHBIN PBIHOK.

B nmponuioM MHBECTUIIMOHHBIE KOMIITAHWHM MPOBOJWIIN CBOKO JESTEIBHOCTH
[0 MPUHLIUIY ONEPAUUOHHONW JAEATEIBbHOCTH, OJHAKO JTO IOKa3ajlo CBOIO
HeA((PEKTUBHOCTh B COBPEMEHHBIX YCJIOBHUSX. B JaHHOM HCCIEIOBAHMM MO
WHBECTULIMOHHON KOMIaHueW OyneM NOoHMMaTh (UHAHCOBBIE OpraHHU3alUH,
YYaCTHUKOB (PUHAHCOBBIX PHIHKOB. CerMeHTanus 3TOTO pbhIHKA I[OJIOXKEHA B
OCHOBY KPUTEPHS ONPEACIICHHBIX TUIIOB MHBECTULIMOHHBIX KOMIIAHU.

CoBpeMeHHbBIE MHBECTHUIIMOHHBIE KOMITAHUM NPEIOCTABIISIIOT BO3MOXKHOCTh
TOPrOBJIM Ha phIHKax: HedTH, akuui, QbrroyepcoB, MHAECKCOB, 30j0Ta, Dopekca
(BastoTHBIN pHIHOK)[1]. B naHHO#N cTaThe pacCMOTPUM CErMEHT YCIYT CBSI3AHHBIX
C BaJIOTHBIM PBIHKOM (hOpEKC.

JIJisi IOBBIILIEHUS YIPABIIEMOCTH MPOLECCOB TOPIOBIM Ha phIHKE (OpeKc,
aBTOpPaMU BBIIBUTAETCS TUIIOTE3a O MMPOCKTHON HAIIPABJIEHHOCTH ATUX IMPOIIECCOB,
4TOo W ABIAETCS mnpoOieMoil uccnefgoBaHus. lLlenbio wuccnegoBaHUs SIBISETCS
J10Ka3aTh MPOEKTHOK OPUEHTALIMIO MHBECTUIIMOHHBIX KOMIIAHUM JIJ1s1 000OCHOBaHUS
BO3MOKHOCTH MCTIOJIb30BaHMS IPOEKTHON METOOJIOTUH.

B ynpaBienuu npoektaMu IpUCYTCTBYET OOJiee cTa ONpe/leJIeHu TepMUHA

MPOEKTa, MbI BOCIOJIb3yeMcsl ormpezaeneHueM BbiABUHYTOM Deutsches Institutfiir



Normung.

[IpoekT — 3TO MpennpuaTre (HamepeHue), KOTOPoe B 3HAUUTEIIBHOU CTETICHU
XapakTEPU3yeTCsl HEMOBTOPUMOCTHIO YCIOBHII B HMX COBOKYIHOCTH, HallpuMeEp:
3a/laHUE 1IeJIM; BpEMEHHbIE, (PUHAHCOBBIC, JIOJICKUE M JIPyTU€ OTPAHUYCHUS;
pasrpaHUYeHus OT APYTUX HaMEpeHul; cruenuduueckas i IpoeKTa OpraHu3alus
€ro OCyIEeCTBICHHUSA[2 ].

NHBeCcTOPCKUA MPOEKT - CyTh JAHHOTO MPOEKT 3aKII0YAETCsl B IPUBICUCHU U
KaK MOJXHO OOJIBIIIETO KOJHUYECTBA HHBECTOPOB. MHBECTOPOB CO CKPOMHBIMU
(hMHAHCOBBIMU BO3MOYKHOCTSIMH JIJIsi OXBaTa OOJIBIIETO YMCIIa KUTEIEH peruoHa,
rje paboTaeT AaHHas KoMmaHus. J[aHHBIE Cpe/icTBa aKKyMYJIUPYIOTCS Ha «00IeM
WHBECTOPCKOM cYeTe» GopMHUpys cyMMy N.

Kaxxaplii TpOEKT UMEET «CTapT» M «(OUHUIID) - OTpaHUYEHUE 0 BPEMEHHU.
J171s1 ”HBECTUIIMOHHOTO MPOEKTA «CTAPTOM» OYAET CIYKUTh TOT MOMEHT KOT/Ia Ha
«obmieM uHBECTOpCKOoM cuere» chopmupyetcs cymma N. «DuHUI» B JaHHOM
MPOEKTE OMPEACTUTD CIOKHO.

duHaHCOBBIC OTPAHUUYCHHUS — 3TO Ta CyMMa MHBECTOPCKHUX JICHET Ha 00IeM
auieBoM cuety. Bo Bpems peanuzanuu npoekTa, Tpeuaepsl, Oy1yT onpeaesICHHbI
B PAMKH CaKKyMYJHUPOBAHHON CYMMBI, 32 MPEAEIIbl KOTOPOW OHU BBIUTH HE MOTYT.

Jns  ycnemHoW peanusanuu  «MHBecTOpCcKOoro mpoekTa» HeoOxoauma
KOMaHaa TpeuaepoB, KoTopas OyneT yhpaBisTh, CpeACTBAaMU cyeTa. lakas
KoMaHaa QOopMHUpPYETCS C Y4YE€TOM HHIWBHUIYaJbHOCTEH TOPTOBIU KaXIOTO
Tpeunaepa, 1t co3aaHus cOaJaHCUPOBAHHOTO MOJIX0/1a K PHIHKY[3].

B nanHoM npoekTe He0OX0AUMO BBIACIUTH HECKOJIBKO TPYIIII HETIeH:

1.Ilenu 6Gpokepckoit pUpMbI — yBEJIEUEHUE YUCIa MHBECTOPOB, PacCIIupeHUE
KOMITIAaHUH, a TaK € MpHObLIb, TaK KaK OpOKEp IMOJydaeT BO3HArpa)xjacHue OT
Ka)XJ0il COBEPIIOHHOW CHENH.

2.llenn Tpeinepa —AEHEXKHOE BO3HarpaxiaecHue. Kaxaplii Tpenaep ero
MOJYYaeT B pa3Mepe YCTAaHOBJICHHOM MPOILIEHTHON CTaBKM OT KaXXJAOW YCIEIIHO
COBEPILIOHHOM CHEIKH.

3.HCJII/I HHBCCTOPOB — YBCIMYCHUC CBOCTO KalluTalla, BO3MOXHOCTbH B



JanbHEHIlIeM y4acTBOBATh B APYTUX MPOEKTaX KOMITaHUH.

[Ipoext peanu3anuu— HTO COBOKYNHOCTh JEWCTBHM Tpeuaepa IIo
COBEPIIEHUIO CIEIKH.

Kaxxnas coBepllioHHas cleiKa Ha BaJOTHOM PBIHKE SIBISIETCS YHUKAIbHOM,
TaK KaKk HE MOKET OBITh JIBYX OJIMHAKOBBIX YCIOBUM ISl IPUHSITHS PEIICHUS 10 ee
OTKPBITHIO.

BpeMeHHbIMU OTrpaHUYEHUSIMH B «IIPOEKTE pealnu3aliuy» 3aBHUCIT OT
CUCTEMBI TOPTOBJIM MCIOJIb3YeMOU TpelaepoM. TakoBbIX CHCTEM MHOMXECTBO M
pPaccMOTpeTh KXyl M3 HUX HE MPEACTABIAECTCS BO3MOXKHBIM, IO 3TOMY OyaeT
pPaccMOTPEHO JABE BO3MOXHBIE Bapualuu. OrpaHUYeHUEM MOXKET CIYKHUTh BpeMs
TOProBOM ceccuM: a3uaTckas, eBporeiickas, amepukaHckas. Tak ke BpeMEHHBbIM
OTrpaHUYECHUEM MOXKET ObITh BpeMeHOH rpaduk Ha KOTOpoM paboTtaet Tpeiaep[4].

@OUHAHCOBBIM OrPAHMYEHHUEM, B HE3aBUCUMOCTH OT CHCTEMBI TOPIOBIHU
Tpeiinepa, Bceraa Oyner pasmep JUIEBOro cuera. KonmuecTBo OTKPBITHIX CHENOK,
OJIHOBPEMEHHO, Ha MPSIMYIO 3aBUCTH OT pa3Mepa JUIEBOr0 CUEeTa.

Lenp KaxI0M CHOEIKKM 3TO MOJy4eHHE NPUObUIM, HO B 3aBUCUMOCTH OT
CUTYallUi Ha PbIHKE LEJU CACIKH MOTYT ObITh CKOPPEKTHPOBAHHBIN,B CIy4yae eciu
PBIHOK JIBUXKETCA B OTJIMUHYIO OT IpeJIoiaraeMoi TpeiepomM CTOPOHY.

Kak ™Mbl BUIMM U3 BbIIIE H3J0KEHHOTO MPOLECCHI, MPOUCXOASIINE B

HMHBCCTUIIUMOHHBIX KOMITAHUAX, HOCAT IIPOCKTHBIX XAPAKTEP.
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